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HE new law amending Section 137 of the New York In- 
surance Law and adding a new section (138) much 
simplifies the problem of the handling of surplus line insur- 
ance, and will be welcomed by all who have had surplus lines 
of fire insurance to place. The new act is printed in full else- 
where in this issue of THE SPECTATOR. 





T is feared that the festivities which will mark the corona- 
| tion of King George V. of England will be accompanied 
by many casualties, and perhaps by serious fires, owing to the 
manner in which a considerable part of the city of London 
has been built up with temporary stands, etc. The London 
Salvage Corps is making inspections of such structures, and 
it is understood that the latter will be severely tested by the 
city authorities, but the crowding of immense numbers of 
people upon such stands is almost certain to be attended by 
injuries, and perhaps by fatalities. It is sad that this is 
usually the case, but people always seem to be willing to run 
the risk of any danger in connection with a celebration of a 
public character. 





HE proposed new building code is getting to be a 
warmly contested subject in New York city, where it is 

now in the hands of an aldermanic committee. It will be 
remembered that charges of favoritism were made when a 
revised code was before the Board of Aldermen a few years 
ago, and now parties interested in concrete construction are 
making similar allegations in connection with the code now 
under consideration. They maintain that the code now before 
the Board of Aldermen has been drafted in the interests of 
the hollow tile manufacturers, and that no attention is paid 
to their suggestion that tests should be made of both concrete 
and hollow tile, of which tests they are willing to bear the 
expense. The people of New York are entitled to the 
privilege of using the best available methods of fireproof con- 
struction, and, if two or more are equally good, they should 
have the option of making choice for themselves between the 
varfous kinds of constructfon. It woultl seem only fair that 
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the concrete people should have an equal opportunity to prove 
their claims as to the fireproofing qualities of concrete before 
the adoption of any code forbidding or hampering the use of 
such fireproofing. 





HE proposed amalgamation of the International Asso- 
ciation of Accident Underwriters and the Board of 
Casualty and Surety Underwriters seems to have met with 
general approval at the hands of companies and managers. 
Both organizations have accomplished much in their separate 
channels, but there has been a decided tendency in recent 
years toward similarity of operation. At the earlier meet- 
ings of the Board of Casualty and Surety Underwriters it 
was proposed to establish separate sections, so that matters 
of importance to each line of casualty business might be dis- 
cussed by those directly interested in them. The plan was 
defeated, however, on the ground that the Board was organ- 
ized to handle subjects of general interest to the allied organi- 
zations. If the amalgamation is now put through, the sec- 
tion plan will prove the best method of securing results. The 
casualty business owes much to the several organizations 
which have been created, for several important measures have 
been thoroughly threshed out before being put to practical 
use, while the interchange of experience between companies 
and their managers has proved of inestimable value. A 
large and strong body, such as would be the result of this 
amalgamation, could more efficiently continue this work at a 
saving of time and money. If the section plan is adopted the 
way would also be open for the absorption of the Liability In- 
surance Association, whose work has been especially impor- 
tant. 





TEN YEARS’ GROWTH AND WASTE. 

AST year the old-established life insurance companies of 
the United States made a splendid record, so far as the 
persistency of the business written in the previous year was 
concerned. As has already been shown in the columns of 
THE SPECTATOR, the proportion of the business in force ter- 
minated by lapse and surrender was lower than for many 
years, giving indication that public confidence has been fully 
restored. That showing was also made possible by the 
elimination of the old high-pressure methods which prevailed 
prior to the passage of the more or less drastic laws enacted 
in 1906. A limitation of expenses has resulted in the weed- 
ing out of inefficient agents—those who procured their busi- 
ness mainly by rebating—and as the insured have been com- 
pelled to pay the first premium in full, they have come to a 
better appreciation of the value of their contracts. Conse- 
quently, a much larger percentage now pay the second annual 
premium than formerly, while as all non-forfeiture benefits 
are available at the end of the third year, the inducement to 

pay the third annual premium has been strengthened. 

The ten years recently closed mark an epoch in the history 
of life insurance in this country. During the first four years 
the companies expanded as never before, enormous volumes 
of business were written, and large amounts added to the in- 
surance in force. In 1905 came the agitation in life insur- 
ance circles which caused many thousands of policyholders to 
drop their insurance. The production of new business fell 
off in many companies and losses in the amount outstanding 
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TEN YEARS’ GROWTH AND WASTE (1901-1910). 
(Copyright, 1911, by The Spectator Company, New York.) 
































" Amount Per Cent Per Cent 
New Business z Paid on of Lapses Gain in Per Cent | of Increase 
Issued Lapsed Surrendered Paid for Each and Sur- Insurance of Gain in Insur- 
NAME OF COMPANY. and Insurance Insurance. Surrenders $1000 of_| renders to in to New ance in 
Paid for Surren- New Force Issues. Force 
ders. Issues (1901-1910) 
$ $ & % % $ % % 
2tna Life, Hartford. . pepe uaate 286, nee 73,096,041 33,125,514 9,613,550 290 .22 37.02 114,509,833 39.91 59.46 
Berkshire, Pittsfield, Massachusetis sie wn Stik 49.077 209 12,041,470 15,060,422 4,431,159 294.22 55.22 11,588,227 23.61 21.46 
Connecticut General, H RARE 55, 716, 999 12,346,373 4,584,510 987,631 215.43 30.39 32,600,282 58.51 198.25 
Connecticut Mutual, ‘Hartford .. gare planed 116, 277, 537 18,543,939 18,028,972 6,764,927 375.22 31.45 29,523,174 25.30 18.27 
Equitable, New LR ROTI FP 1,442, 012, 174 460, 682, 531 395,805,687 106, 171,919 268.24 59.40 230,273,645 15.97 20 .62 
Equitable, Des Moines, Iowa...........-.- 55,506,643 11,788,895 1,657,613 659,122 397.64 24.23 37,311,775 67.22 280.38 
Fidelity Mutual, a. Pic walared ee 184,127,852 105,528,753 11°792,887 2,312,343 196.08 63.72 46, 704,602 25.37 58.74 
Germania Life, New York . Cae OS 130,753,540 38,876 366 15,078,949 4,721,093 313.09 41.26 44, 209,659 33.81 54.29 
Home Life, New York ............2...4. 117,160,859 39,082,884 14,098,712 3,238,172 229 .68 45.39 46, 145, 117 39.39 85.34 
Manhattan Life, New Wii 555 an cate chee’ 91,393,248 46, 772, 562 13,385,910 3,832,401 286.30 65 .82 8, 171, 825 8.94 13.56 
Massachusetts Mutual, Springtld ster eee 236,779,479 44,048,351 29,761,347 6,451,313 216.77 31.17 126,258,315 53.32 92.67 
Michigan Mutual, 2 epeieicaletti ait 75,139,263 40,914,747 10,371,524 1,776,831 171.32 68 .26 12,754,460 16.97 36.75 
Mutual Benefit, Newark . ee 500,761,765 44,555,795 76,423,107 18,200,139 238.15 24.16 268,329,371 53.58 97.46 
Mutual Life, New York . reenter eee 1,489,989,285 525,656,800 277,020,586 71,178,083 256.94 53.87 324,083,867 21.75 28.43 
National Life, Montpelier . sheet ee eee eee 188,840,696 54,006,157 30,062,130 6,992,737 232.61 44.52 67,789,387 35.90 68.16 
New England, Boston ...... Me SR 192,282,172 35,032,587 22,751,384 6,336,351 278 .60 30.05 93,219,460 48.48 77.35 
New York Life, New York... eee 2,297,213,095 *836,098,368 322, 084, 789 93,448,647 290.14 50.42 837,706,366 36.47 69 .68 
Northwestern Mutual, Milwaukee.......... 949,388,599 134,741,188 125, "540, 798 47,141,250 375 .50 27.42 550,492,418 57.98 103.90 
Pacific Mutual, Los Angeles... Likely NE at, 5. 191, 969,449 37,325,561 10,099,382 2,423,110 239 .93 24.18 86,731,022 45.18 319.43 
Penn Mutual, Philadelphia................ 618,336,754 169,958,175 60,529,654 13,511,564 223.22 37.27 289, 162, 316 46.76 137.43 
Pheenix Mutual, Hartford ................ 133,372,682 36,059,653 14,760,229 3,961,629 268 .40 38.10 62,548,477 46.90 98.04 
Provident L. &'T., Philadelphia iit awatoasa 217,358,938 48,315,377 25,485,880 189,609 242.86 33.95 98,548,352 45.34 73.43 
Security Mutual, Binghamton ............. 95,326, 66,318,255 4,780,748 1,419,546 296.93 74.58 18,752,015 19.67 61.53 
State Life, Indianapolis chia yay ss teow in 157,123,865 52,522,242 19,146,277 1,708,777 89.25 45.61 52,432,289 33.36 185.01 
State Mutual, Worcester .............-...-| 131, 104, 659 26, 877,546 17, 784, ‘510 5,332,763 299 .85 34.07 57,737,795 44.04 71.38 
Ce ee eres 225,594,621 45,804,799 25,389,463 3,358,875 132.29 31.56 119,872,385 53.14 109.95 
Union Central, ae oe beet ee teen eeaeee| 318,909,442 98,096,564 16,955,136 6,518,277 384.45 36.08 154,192,543 48.35 103.61 
Union Mutual, Portland . ities lari tibiae 67,297,747 29,644,652 7,286,073 2,220,475 304.76 54.88 11,153,506 16.57 22.22 
United States, "New York . | 43,627,677 32,443,800 7,785, 3, »279,55 555 421.22 92.21 Bw. 596, 730° Loss 
Aggregates (29 Cos.) . Pete | 10,659,368,916 3,177,190,431 1,626,638,062 444, (182,82 828 273.07 45.07 _ 822,205, 753. 35 .86 60.75 


























extend: 
were recorded. The next two years showed a continuance of 
these conditions among New York companies, but since 1907 
there has been manifested a gradual improvement. The table 
presented herewith, therefore, should be studied in the light 
of the conditions prevailing as explained above. 

On the whole, the record of growth and waste during the 
decade 1901-10 is not a good one. There has been an enor- 
mous expansion in outstanding business, but it is not at all 
proportionate to the volume issued and paid for. In the de- 
cade the twenty-nine companies listed wrote over ten and one- 
half billions of insurance, nearly thirty per cent of which 
lapsed before the policies became entitled to surrender values. 
Less than thirty-six per cent of the entire amount was retained 
on the books, while the natural terminations by death, ma- 
turity and expiry were but nineteen per cent of the business 
written. This showing is capable of considerable improve- 
ment, but the indications are that the future will show a much 
larger proportion of business retained than heretofore. 

In comparing the columns of termination by surrender and 
the amount paid, variations in non-forfeiture conditions 
should be considered, as some companies allow surrender 
values at the end of the first year, others at the end of the 
second, while still others do not grant them until the end of 
the third year, the lapse column accounting for terminations 
prior to the operation of the non-forfeiture provisions. 

A study of the table will show the relative growth of ‘the 
companies as shown by the percentage of gain to new issues 
during the decade. Six organizations retained amounts equal 
to more than fifty per cent of their new issues, while seven 
others show better than forty per cent. In the final column, 
showing the percentage of increase in insurance in force for 
the decade, it appears that eight companies have more than 
doubled their business, thirteen others made a gain of fifty 
per cent or more, while but one shows an actual loss. 
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*Including $674,598,900 transfers from life and endowment to term, extension formerly being allowed from end of first policy year, and numerous claims were paid while policies were thus 
ed. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Illinois Department to Examine London Lloyds.—The invita- 
tion to the Illinois Insurance Department to visit London and make 
an exhaustive examination of the affairs, methods and responsibility 
of the underwriters at Lloyds in that city is a step in the right 
direction. The result, however, is not at all doubtful in the minds 
of underwriters who are posted about Lloyds business. The Depart- 
ment has agreed to send two examiners to make the investigation as 
complete and thorough as possible. What they will discover in the 
beginning is that Lloyds policies are regarded in London as first-class 
indemnity, and are accepted as reinsurance by many of the high-grade 
British companies and as collateral by banking institutions. The 
freak policies reported from time to time are exceptional, and the 
Lloyds experience is not sufficiently disastrous to question the sol- 
vency of the participants. The complaint in this country that Lloyds 
policies on this side are written at cut rates is well founded, but, from 
the London point of view, quite legitimate. There is a strong senti- 
ment in London that the majority of Lloyds solicitors would welcome 
any practicable plan for acquiring legal rights in this country to par- 
ticipate in American business, and it is not improbable the New York 
brokers will be glad of it. The Illinois examination should help the 
whole country to acquire a more intimate knowledge of Lloyds affairs. 


Stringent Restrictions on Outside Lloyds.—The attorneys of the 
outside Lloyds and inter-insurers of Chicago and Kansas City who 
have been encouraged to believe the way is open to enter their offices 
in this State and secure an authorization to transact business here, 
have heard of the drastic conditions imposed under the recent 
enabling legislation to their sorrow. The deposits and certificates of 
financial responsibility and the cumulative security required are 
stringent and are not likely to be complied with. 


Non-Concurrent Policies.—The effect of a patent non-concurrent 
form was visible in a recent loss settlement in Brooklyn, where a 
portion of the policies contained a stipulation for an appraisement. 
Another portion omitted this provision, and the result was that the 
policies without the clause paid only $222.67 per $1000, and the policies 
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with the appraisement clause paid $309.25 per $1000. Of course, this 
was a blow to the insured, but the remedy was to hold the broker 
responsible in the beginning for failure to deliver concurrent policies. 


Lloyds, London, Wants to Secure License.—Referring to the 
compliance with our laws by the English Lloyds, we are informed by a 
good authority that early in the present year a representative of the 
committee of English Lloyds visited this city to examine into the 
questions connected with such compliance for fire and marine risks. 
He came with the best banking credentials and had several interviews 
with a legal firm of the highest respectability. The pending legislation 
at Albany did not exactly suit him, and he carried back a legal opinion 
which was not wholly satisfactory. During his visit he frequently 
stated that the financial security required was not a formidable ob- 
stacle to the substantial compliance with any reasonable law. But the 
visit does not seem to have accomplished anything. 

Slight Decrease in New York Fire Losses.—There was a slight 
decrease in city losses during the present month, which is a small bit 
of consolation to the companies which have had a fiery experience 
since the first day of the year. The aggregate losses have been far 
ahead of last year’s experience for the same period, but to aggravate 
their troubles it is the general testimony that the premium income 
has fallen off. Thus with losses at both ends of the line the discom- 
fort has increased, 

New York Board Meeting.——The New York Board held its 
monthly session yesterday and went through the routine of the com- 
mittees as usual. The Board’s meetings under its charter are required 
to be held monthly, and consequently they cannot adjourn, as the 
Exchange did, from June to September without the formality of an 
intervening session. In the interim the Board rooms are to be re- 
decorated. 

New Binders for Old Ones.—At its meeting last week the Ex- 
change voted that all the olé form of binders on water-marked paper 
in the hands of brokers may be exchanged for new forms without 
charge. It has been learned that one company has on hand over 5000 
of the old binders, which have been handed out to a class of small 
brokers for their personal use without compensation. Now they can 
be exchanged without extra payment. 

Erie Schedule Placed.—The yearly compilation for the insurance 
schedule of the Erie Railway was settled on Monday by an announce- 
ment from the vice-president’s office that a satisfactory bid had been 
received and accepted. There is a suspicion that the hand of the 
English Lloyds has been felt in the competition as to all risks outside 
of the State. 

Should Insurance Companies Insure Themselves?—The Royal 
Exchange suffered a small loss from a fire upon its own premises in 
London and was its own insurer. Now the question is asked, “Can 
a head office afford to insure its own property?” We are told it is not 
an uncommon thing for two or more companies abroad to insure each 
other, which seems to solve the problem of expense in this city. 
Several companies—domestic and foreign—own valuable properties, 
but we have no knowledge whether they are self-insurers or otherwise. 
They can all afford to stand the loss, but probably such an event would 
not add anything to the hilarity of their officers. 

Rent Policy Clause.—The New York Fire Insurance Exchange met 
last week, and the question of altering the rent policy clause so that 
rent policies need not contain a time limit in which the property is to 
be repaired was taken up and referred to the rate committee to 
report at the next meeting. The Exchange adjourned to meet again 
in September. 

Edward E. Paschall with Willcox, Peck & Hughes.—Edward E. 
Paschall, formerly secretary of the Rochester German, becomes con- 
uected with Willcox, Peck & Hughes of 3 South William street on 
September 1. He will devote his time to the fire insurance branch of 
the business of that office. 

J. E, Curtis Promoted.—J. E. Curtis has been appointed superin- 
tendent of the department of improved and sprinklered risks of the 
Phoenix of London. 

Joseph L, Parraga a Bankrupt.—Joseph L. Parraga of 76 West 
losth street has filed a petition in bankruptcy, with liabilities of 
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$11,855 and no assets. About one-half, or $5097, of the liabilities 
were contracted as an underwriter of Lloyds policies of insurance. 





CHICAGO AND THE WEST. 


Fire Marshals Hold Meeting —The annual meeting of the State 
Fire Marshals Association of North America was held in Chicago last 
week. Addresses were made by President Doyle of Illinois, W. B. 
Goodwin of Columbus, Ohio, formerly president of the Ohio State 
Fire Prevention Association; W, H. Merrill, manager of the Under- 
writers Laboratories at Chicago, and Fire Malshals Zuber of Ohio, 
Craft of South Dakota, and Ellison of West Virginia. 

Refund of Fire Marshal Tax.—The fire marshal tax collected last 
year from the insurance companies by the Illinois Department is to 
be refunded. The amount collected last year could not be drawn upon 
owing to a defect in the law, and as this money cannot be used for 
other purposes it will necessarily have to be refunded. The com- 
panies will deduct last year’s payment from the tax on 1910 premiums. 

New Union Member.—George H. Batchelder, assistant manager of 
the Rochester German Underwriters, has been elected to membership 
in the Western Union. 

“Firebug Committee.”—A joint committee has been appointed by 
the Western Union and the Chicago Board of Underwriters known 
as the “firebug committee.” 

London Lloyds to be Examined.—It is understood that O. B. Ryon, 
counsel for the Illinois Insurance Department, will visit London in 
the fall, for the purpose of familiarizing himself with the operation 
of underwriters at Lloyds and with their financial standing. The law 
recently passed in Illinois legalizes the operation of Lloyds in the 
State on and after January 1, 1912. At the present time there is no law 
in Illinois applying to Lloyds. 

Round Table Luncheon.—A farewell luncheon was given last week 
by the Round Table to George H. Batchelder, who will hereafter be 
located in Rochester, N. Y.; H. H. Glidden, manager of the Chicago 
Board of Underwriters, who leaves this week for a trip abroad, and 
I. G. Halle, Western manager of the Germania, who will spend the 
summer in Germany. 

W. A. Blodgett Addresses Club.—W. A. Blodgett, second assistant 
general agent of the Springfield Fire and Marine, delivered an address 
before the Fire Insurance Club of Chicago on June 13, his subject 
being “Business Correspondence.” 2 

Luncheon in Honor of W. J. Littlejohn.—E. G. Richards, United 
States manager of the North British and Mercantile, will tender a 
luncheon at the Blackstone Hotel in Chicago on June 21 to W. J. 
Littlejohn, the retired Western manager. 





BOSTON AND VICINITY. 


Eastern Union Plan Recommended.—At the regular meeting of 
the Boston Board of Fire Underwriters held last week the executive 
committee recommended the adoption of the Eastern Union plan for 
this city. 

Massachusetts Fire Report Issued.—Insurance Commissioner 
Hardison of Massachusetts has issued Part 1 of the fifty-sixth annual 
report of the Insurance Department relating to fire and marine in- 
surance. The volume contains, according to the new law, whatever 
fire and marine legislation has been enacted during the year. Ac- 
cording to the report fifteen companies of the class covered in the 
report were admitted to the State during the year, while five com- 
panies withdrew. In referring to the conclusions of the New York 
and Illinois investigating committees, Mr. Hardison says: “Mani- 
festly the conclusion in both States was that the evil and abuse of 
which the public complain in respect to their fire insurance rates is 
not of such a nature that it is hopeless to effect a cure by supervision 
and publicity—at any rate, that the State should not undertake to 
make fire insurance rates except as a last resort. In view of the 
practical difficulties in the way, as well as the theoretical objections 
to the State assyming this function of rate making, which would 
virtually be taking away from the companies the power to manage 
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their affairs, it is probable that most investigators will agree that it is 
best to stop short of that goal if possible.” The report also declares 
that inter-insurers, or so-called reciprocal underwriters, should be 
under the control of definite laws which will prevent them from in- 
suring property beyond the degree of safety which their resources 
would allow. 

A. W. Hollis Makes Change.—Arthur W. Hollis, who has been 
identified with the Boston office of the Home Insurance Company, on 
July 1 will transfer to the office of Field & Cowles, and will be in their 
local department in and about Boston. 


NOTES FROM PHILADELPHIA. 


Agency Appointment.—Prevost & Herring of 411-13 Walnut 
street have been appointed Philadelphia representatives of the 
Niagara-Detroit Underwriters. 

Pettibone & Krouse Dissolve Partnership.—In the dissolution of 
the firm of Pettibone & Krouse, by mutual consent,.on June 1, W. L. 
Pettibone retains the general agency of the Hawkeye-Des Moines 
Fire for Pennsylvania, New Jersey, Delaware and Ohio and the sur- 
plus line companies which the firm represented, and Clarence A. 
Krouse will continue to represent in this State the International Fire 
of Fort Worth, and has also been appointed to be the general agent of 
the Central Union Fire of Kansas City for a large portion of this 
State, including the Philadelphia territory, and all of the State of New 
Jersey. 

G. M. Tobin Appointed.—The Commerce of Albany has appointed 
Guy M. Tobin to be special agent for Pennsylvania and New Jersey. 
He was formerly with the Northern of London. 

Red Roosters Meet.—The annual outing of the Red Roosters, the 
Philadelphia countermen’s association, was held on Monday afternoon 
and evening of last week at the Merchantville Field Club, New Jersey. 
The baseball game was an enjoyable affair, the diamond being full 
of fielders most of the time, and the dinner was voted a most excellent 
one. 

Ohio Farmers of Le Roy Enters.—E. K. Schultz has been ap- 
pointed general agent of the Ohio Farmers of Le Roy for Eastern 
Pennsylvania and New Jersey, and Logue Bros, & Co. of Pittsburg 
will represent the company in the western part of the State. 





THE MIDDLE STATES. 





New Surplus Line Law of New York. 


Below will be found a copy of the newly amended law of New York 
relating to the licensing of brokers to place surplus lines, and com- 
panies to write such insurance. Matter in italics is new; matter in 
brackets [ ] is old law omitted. 


Section 1.—Section one hundred and thirty-seven of chapter thirty-three of the 
laws of nineteen hundred and nine, entitled “An act in relation to insurance cor- 
porations, constituting chapter twenty-eight of the consolidated laws,” is hereby 
amended to read as follows: A 

§ 137. License to agents in excepted cases. The Superintendent of Insurance, 
in consideration of the yearly Pe ent of two hundred dollars, except in counties 
having léss than one hundred thousand inhabitants, in which case the fee shall 
not exceed twenty-five dollars, may issue to citizens, firms or corporations having 
aed of business in [of] this State, not exceeding two hundred in number, a 
icense revocable at any time, permitting the party named in such license to act 
as agent to procure policies of fire insurance from corporations, persons, partner- 
ships and associations which are not otherwise authorized to do business in this 
State. [Before] When any policies of fire insurance shall be procured, under or 
by virtue of said license, there shall be executed by the licensed agent and by the 

arty desiring an insurance, an affidavit in duplicate, one of which shall be filed 
in the Insurance Department and the other in the clerk’s office of the county in 
which the property proposed to be insured is located, within thirty days after 
the procuring of such insurance. Such affidavits shall set forth that the part 
desiring insurance is, after diligent effort, unable to procure the amount require 
to protect the pro owned or controlled by him from the insurance corpora- 
tions duly authorized to transact business in this State. The agent procuring 
policies in such unauthorized corporations or with persons, partnerships and asso- 
ciations, shall keep a separate account thereof, open at all times to the inspection 
of the Superintendent, showing first, the exact amount of such insurance placed 
for any party; second, the gross premiums charged thereon; third, in what cor- 
poration, or with what persons, ree or associations; fourth, the date of 
the policy; fifth, the term thereof, and sixth, the cities and villages within this 
State in which the insured property is located. Each party receiving such license 
ll, before transacting business thereunder, execute and deliver to the on ed 
tendent a bond to the people of the State. in the al sum of two thousand dol- 
lars, with such sureties as the Superinendent shall approve, conditioned that the 
said agent will faithfully comply with all the requirements of this chapter, and 
will pay to the treasurer of the [Volunteer] Firemen’s Association of the State of 
New York, to be expended for the use and support of the [Volunteer] Firemen’s 
Home, located at Heden, Columbia county, New York, for the uses and pur- 


poses of said association, or, where such policies cover risks in cities of over 
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one million inhabitants, having a fire patrol or salvage corps, to the treasurer of 
such fire patrol or salvage corps, in January and July of each year, a sum equal 
to three per centum upon the amount of the gross premiums charged to policy- 
holders Jess the amount of the gross premiums returned to the insured upon all 
policies procured by him during the preceding six months, pursuant to this 
article; and in default of payment to the treasurer of any fire patrol or salvage 
corps of any sum to which it may be entitled pursuant to the provisions of this 
section, or the treasurer of the said [Volunteer] Firemen’s [Home] Association 
of the sum due them, the treasurer of said fire patrol, salvage corps or association 
may sue for the same in any court of record in this State. All fire insurance 
policies issued to residents of this State on property located herein by com. 
panies that have not complied with the requirements of the general insurance laws 
of the State, shall be void, except as shall have been procured as herein set forth. 

§2. The said chapter is hereby further amended by inserting therein a new 
oo, to be known as section one hundred and thirty-eight and to read as 
ollows: 


§ 138. License to persons, partnerships, associations and corporations in ex- 
cepted cases. 

The Superintendent of Insurance in his discretion may issue to any person, 
partnership, association or corporation complying with the requirements of this 
section, @ certificate permitting the holder thereof to issue policies of fire in- 
surance within this State, upon applications made to it or them, under the condi- 
tions as set forth in section one hundred and thirty-seven by agents licensed 
thereunder, but not otherwise. 

Such certificates shall be granted only upon the filing with the Superintendent 
of Insurance of an application therefor signed and acknowledged by the persons, 
partnerships or the proper attorneys or officers of the associations or corporations 
desiring same and such applications shall contain the name and address in each 
instance of the agent or agents through whom the applicant proposes to conduct 
the business herein permitted. Such certificate when granted shall specify that 
the insurer or insurers named therein may issue in this State policies of ive in. 
surance through the agent or agents named in such certificates, upon the applica- 
tion of agents licensed under section one hundred and thirty-seven, but not other- 
wise. The sum of twenty-five dollars shall be poe to the Superintendent of In- 
surance for each certificate so issued and such certificate shall remain in force 
for the period of one year from the date thereof unless sooner revoked by the 
said Superintendent, provided, however, that whenever the holder of any such 
certificate desires to substitute the name of any new agent in place of the agent 
named in the certificate, the Superintendent may if he approves of the change, 
issue a new certificate for the unexpired term of the original certificate in which 
shall appear the name of such agent so substituted. Any certificate granted under 
this section shall be revoked upon proof to the satisfaction of the said Superin- 
tendent that the holder thereof either directly or through any agent or attorney 
in fact has violated any provision of this chapter, or is in such condition that the 
further transaction of business by tt or them would be hazardous to the people 
of the State. 

Every policy issued in this State by any person, partnership, association or 
corporation to whom a certificate under this section shall be granted (a) shall be 
countersigned by the agent named in the certificate; and (b) shall contain the 
provisions of the standard policy provided for by section one hundred and twenty- 
one of this chapter, or an agreement that the policy so issued shall be subject to 
such provision and that any condition thereof inconsistent with or contrary to 
the provisions of the standard policy shall be null and void; and (c) shall contain 
a further provision that service of a summons or other legal process relative to 
any claim under such pe may be made on the agent issuing or countersigning 
the same and that such service shall be equivalent to the personal service within 
this State of such process on the persons, associations or corporations obligated 
thereupon; and (d) shall hove printed in red ink upon the outside cover thereof, 
under the name of the corporation or association issuing the same, in plain type, 
the words: Surplus line insurance only; this company (person, partnership or 
association, as the case may be) is not under the supervision of the New York 
State Insurance Department; issued by ....... one QHENE, COMTOSS oc secicces 

The books and records of every agent within this State for such corporations, 
persons, ye meet and “associations shall be open at all times to the inspec- 
tion of the Superintendent Insurance, and must show, first the exact amount 
of insurance written; second, the gross premiums charged thereon; third, the 
date of the policy; fourth, the term thereof; fifth, the location of the wero: 
and, sixth, the names of those licensed agents upon whose applications the in- 
surance was issued. fi 

Nothing herein contained shall be held to prevent any agent licensed under the 
provisions of section one hundred and thirty-seven from acting as the agent of 
any corporation, person, partnership or association to whom a certificate has been 
granted under this section. 

§ 3. This act shall take effect immediately. 





Stipulated Storage Warehouses in New York City. 


Below will be found a copy of a communication addressed to the Board 
of Aldermen and the Chief of the Fire Department of New York, by 
warehouse proprietors, protesting against being required to install auto- 
matic sprinklers in specific stipulated listed storage warehouses: 


For your information and to enable you tu understand the position occupied 
by storage warehousemen in New York city conducting the storage of mer- 
chandise in what is known as specific stipulated listed storage warehouses, and 
to enable you to discriminate between such stipulated listed storage warehouses 
and other storage warehouses conducted by warehousemen in a different class, 
also to enable you to understand our position and to discriminate between us 
and private storage warehouses conducted by merchants who are owners of 
goods, we beg respectfully to submit, viz.: ; 

Regular specific stipulated listed storage warehouses for the storage of domestic 
and imported merchandise in Manhattan borough are entirely separate and 
distinct from private warehouses conducted by merchants or by persons — agen 
in the storage of chemicals, poisons, fibre, rags, cotton, furniture, trunks or 
household goods of any description. 

Previous to listing such stipulated storage stores they are made to conform to 
specifications prescribed by the Board of Fire Underwriters of New York, and 
before listing they are thoroughly inspected by the underwriters’ inspector and 
are subsequently subject to frequent unannounced ig gem by the Board of 
Underwriters, by private inspectors of the individual fire insurance companies 
and by insurance indemnity companies. : se ase 

Such inspections are made as to the physical conditions of the buildings, such 
as elevators, elevator and hand hatchways, stairways, holes in floors and all 
other defects; as to the method of filling and lighting lanterns; as to the standard 
of the sperm oil used in the locked lanterns; as to the method of heating 
offices, if an office is maintained in the building; as to methods of tiering goods, 
maintenance of proper gangways free and clear; as to regulation filled water 
pails, water casks and other fire appliances; as to the maintenance of tin-lined 
clothes closets; as to the condition of elevator engines, motive power, hoisting 
apparatus, cleanliness, etc., etc. : i i oe 

ou will please take notice that such inspection and supervision is not ex- 
ercised in connection with buildings occupied by private merchants, which 
private buildings, also chemical, fibre and furniture warehouses, have erroneously 
come to be named “storage warehouses” and considered in the same class. The 
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insurance rates are assessed differently upon listed stores from methods of 
assessing any other property. The insurance companies esteem listed = 
stores to be superior risks above all others in every respect, because of all the 
above precautions mentioned. 

Our reasons for asking for relief from orders to install sprinklers and from 
such provision in proposed new building code are because of the above; also 
because our buildings are not like factories employing large numbers of men, 
buildings where goods are sorted, packed and repacked. There is no congre- 
gation of individuals; only from two to five persons are employed in each build- 
ing, and they are constantly moving about. The average height of storage ware- 
houses is about five stories and fully within the regulation height heretofore pre- 
scribed by the building department. 

In contracting for the occupancy of buildings the entire cubic space is con- 
sidered and the rental fixed upon the utilization of every possible cubic inch; 
consequently the installation. of the sprinkling system will to a large degree 
affect such calculation and the revenue to be Tisived. and will reduce the same 
below a possible profitable maintenance of the business. 

Owners of the goods insured their own goods, and they will receive the benefit 
of any reduction in the rates; but it will be impossible for the storage men to 
increase the storage rates because of keen competition and because the rates 
now are as high as it is possible to exact, which rates have caused merchants to 
keep goods at the point of production outside of New York city, only bringing 
— such as are actually needed to exhibit as samples or for retail local 
delivery. 

While the order to install sprinklers is served upon the owners of buildings, 
the cost of installation and maintenance will affect the warehousemen in nego- 
tiating future rentals, besides the loss of valuable space or head room. The 
warehousemen will be expected to exercise due diligence in the care of the 
equipment, also in avoiding undue leakage or water damage, which we under- 
stand can be covered by sprinkler insurance, but we cannot afford to carry such 
insurance. While we maintain watchmen outside, bonded warehouses are kept 
locked by the Government and cannot be entered during the night, Sundays or 
holidays by watchmen for the proper action in case of leakage or for the main- 
taining of fires and heating apparatus to keep the water from freezing; besides 
heretofore no heat or heating apparatus of any kind has been permitted by the 
Board of Underwriters in free or bonded warehouses, except in the office when 
= is maintained in the building. No office is maintained in many 
uildings. 

As a demonstration of our disposition to best serve the interests of the com- 
munity and minimizing possible conflagration, we of our own accord and cost 
have installed and maintained automatic fire alarm signals which promptly 
designate the floor and location of a fire, and which have been effective in 
announcing and resulted in speedy suppression. The efficiency and benefits of 
this alarm is recognized and appreciated by the Board of Underwriters, re- 
sulting in a ten per cent allowance upon premiums. No smoking is allowed and 
no matches are carried into the building. 

The foregoing reveals our unique position and that of the business we conduct, 
which is unjustly associated with merchants’ private warehouses where strict 
supervision and inspection does not prevail, where cleanliness and systematic 
order in tiering goods has not been maintained, which buildings are used for 
packing and repacking goods for assortment and shipping; also with storage 
stores Neadiies furniture, bedding, cotton, rags, chemicals, poisons, fibre, jute, 
hemp, etc., etc. 

Stipulated listed storage warehouses in our class are esteemed the best risks 
in the city by all insurance companies, and we are preparing a statement showing 
the fires, losses and casualties in such stores for the past five years, upon which 
the insurance companies base their conclusion. 

We invite the most thorough inspection of all such listed stores, of which we 
are prepared to furnish a list. 

If such examination was made we are confident that the fire department would 
not file any violations against any regular first-class listed storage warehouse 
or require sprinklers installed in them, and they would be exempt from such 
requirements in the proposed new building code. 

There is no warrant from any standpoint for requiring the installation of 
sprinklers in such stores. No specially hazardous goods are carried. There is 
no conflagration contagion. There are no-fires in the buildings. 

It is unjust to us; the United States Government will not allow us to enter 
bonded buildings at night, on Sundays or holidays, to turn off water in case 
of a leak, or to keep fires to prevent water from freezing. Besides, we could 
not afford to allow a watchman to carry keys of a bonded or free warehouse, the 
keys being exposed to liability of extraction from him by thieves, who could 
overpower him and loot the buildings; too much value is involved. 

In our opinion, it is preposterous that the highest graded mercantile risks 
in New York city should be penalized when in all justice they should meet with 
the highest approbation; that the conduct of such business should be menaced 
while thousands of unprotected, uncleanly, ill-arranged, overcrowded, specially 
hazardous sweat shops, factories, etc., exist. 


In connection with this subject we present below some of the 
questions submitted by the Warehousemen’s Association to a number of 
fire underwriters, with the answers thereto, on behalf of one of the 
most prominent underwriting firms in the city: 


Q. How do you consider the risks of unsprinkled listed storage stores 
as a class, as compared to other classes of risks in New York and 
vicinity? 

A. Among the best. 

Q. Has your experience in the above class been favorable? 

A. Yes. 

Q. = you write liberal lines on the above class? 

A. Yes. 

Q. Are you generally open for lines on most of the listed storage 
stores? 

A. Yes. 

Q. Do you consider automatic sprinklers necessary in listed storage 
stores? 

A. No. 

Q. What class of risks in your estimation should be compelled to in- 
stall automatic sprinklers? 

A. In our opinion the installation of automatic sprinklers should only 
be made compulsory where they are necessary for the protection of 
human life. 

Q. In view of the liability to water damage would you consider desir- 
able in a listed storage store of a sprinkler equipment without automatic 
alarm to the fire department or inside watchman? Such equipments 
comply with the fire department’s present specifications. 

A. No. 

Q. Do you believe that a heavy water damage could occur when a store- 
house of this character was locked up for the night, or over Sunday, or 
vos. no watchman being on the premises? 

- Yes. 
Q. Do you consider the fire department sufficiently instructed in the 
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care of sprinkler equipments, such as shutting of valves, plugging heads 
and setting dry pipe valves? 

A. Not being posted as to instructions received by firemen we cannot 
answer, 





Bills Signed by Governor Dix of New York. 


ALBANY, June 20.—Governor Dix has signed these bills of Assembly- 
man Hoey: 

Amending Section 137 of the Insurance Law’to permit licensed agents 
to issue and countersign policies to cover surplus line insurance. 

Amending Sections 260, 262, 264 and 267 of the Insurance Law, so as to 
authorize co-operative fire insurance corporations, organized under spe- 
cial acts, to come in under the general provisions of the Insurance Law 
upon the filing of proper papers with the Superintendent of Insurance. 





Yorkshire of York, England, Enters United States. 


It is announced that the Yorkshire Insurance Company, Ltd., of York, Eng., 
has appointed Frank & Du Bois of New York city United States managers, and 
the company is preparing to make the necessary deposits in all of the important 
States. Ernest B. Boyd, of the firm of Frank & Du Bois, will have charge of the 
underwriting. His former experience as assistant United States manager of the 
Lancashire and assistant manager of the Southern department of the Queen augurs 
well for the success of the company in this country. The Yorkshire will be a 
strictly tariff company, and will write conservative lines in the large cities, con- 
tinuing its reinsurance arrangements with representative companies and also 
accepting affidavit risks, as heretofore, in States where the company is not 
regularly entered. The Yorkshire is one of the oldest and largest of the 
British companies, having been established in 1824, and possessing over $14,000,000 
of assets. Its general manager, James Hamilton, is one of the ablest under- 
writers in Great Britain. The Right Honorable Lord Wenlock, who is chairman 
of the company’s board of directors, is one of the most important men in the 
Empire. Frank & Du Bois are to be congratulated on securing the representa- 
tion of this old and conservative institution. 





—The Insurance Exchange Underwriters will be operated by the Mechanics of 
Philadelphia through the Western general agency of Herrick & Auerbach of 
Chicago. 

—The Pennsylvania State Association of Local Fire Insurance Agents has 
elected the following-named officers: President, Jacob Gellert, Pottsville; vice- 
presidents, W. J. Raffensberger, John W. Evans, W. F. Specht; secretary- 
treasurer, Howard N. Bird, Harrisburg. 

—The Gamewell Fire Alarm Telegraph Company and the Gamewell Auxiliary 
Fire Alarm Company, for the past nineteen years at 19 Barclay street, New York 
city, have removed to the new Underwood building at 30 Vesey street, where 
they occupy the fourteenth floor and have greater space for the dispatch of their 
growing business. 





THE WEST. 





Central Union Fire of Kansas City, Mo., Reduces Capital. 


At a recent meeting of the stockholders of the Central Union Fire of 
Kansas City, Mo., the authorized capital stock of the company was 
reduced to $350,000. The proposed merger with the St. Louis Fire was 
vetoed, and the company will immediately apply for admission to sev- 
eral States. 





National of Cincinnati, Ohio, to Increase Capital. 
The directors of the National of Cincinnati have voted to increase the 
capital stock of the company from $100,000 to $200,000. The new stock 
will be sold at 120, thus adding $20,000 to surplus. 





Iowa and Oklahama Companies to Merge. 


DES MOINES, June 17.—Stockholders of the Atlas Fire of Des Moines 
have been summoned to attend a special meeting in Des Moines, June 27, 
to determine whether or not the Atlas shall merge with the Western and 
Southern of Oklahoma City. It is expected that they will ratify the 
action of the directors, who are unanimously in favor of the consolida- 
tion. The directors of the Western and Southern have also voted to 
consolidate. The present plan is for the maintenance of the head offices 
in Des Moines. The company will retain the name of the Atlas, and 
will use the Oklahoma City offices as headquarters for that State. 





Unlicensed Companies in Oklahoma. 


OKLAHOMA CITY, June 17.—Deputy Insurance Commissioner A. W. 
Petit of Oklahoma is making it warm for the unlicensed companies seek- 
ing business in Oklahoma. Complaints filed with the Oklahoma Insurance 
Department against the Farmers and Breeders Mutual Reserve Fund 
Live Stock Insurance Company of the United States, with headquarters 
at Williamport, Pa., the Fidelity Fire Insurance Association of Dallas, 
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Tex., a reciprocal underwriting concern, have been referred to the At- 
torney-General of Oklahoma, with request that the offending companies 
operating without a State license be prosecuted. 

It is always a difficult matter to ‘‘catch” the ‘‘wild cat’”’ insurance con- 
cerns, but it will no longer be so difficult a task in Oklahoma, as, by 
virtue of a law passed at the last legislature, and now operative, it will 
be obligatory on the part of each assessor of the State to obtain from 
each and every citizen resident of the State a statement of all lines of 
insurance carried, the amount, when written, the name of the company 
in which placed, and the name of the agent writing it, which statement 
must be sworn to—by the citizen—and by the assessor turned over to the 
State Insurance Department. 





Municipal Taxes in Oklahoma. 


OKLAHOMA CITY.—Several inquiries have been received recently by 
the Oklahoma Insurance Department in regard to taxes on insurance 
companies, in connection with attempts by municipalities to impose an 
occupation tax or other local tax. The tax of two per cent on premiums 
collected is the only tax applicable to insurance companies, and Section 
2 of the General Insurance Law provides that it shall be in lieu of all 
other taxes and fees which may be levied by the State or any of its 
municipalities or subdivisions. 

The Oklahoma Insurance Department has been notified that the Under- 
writers Fire Insurance Company of San Angelo (Tex.), the Great Eastern 
Inter-Insurance Underwriters of New York and the Metropolitan Mutual 
Fire Insurance Company of Philadelphia, none of which are licensed in 
Oklahoma, are trying to secure business in that State. 





Judge Donnelly’s Second Trial Postponed. 


CLEVELAND, June 17.—Judge M. Donnelly, charged with irregulari- 
ties in connection with the defunct Ohio German of Toledo, will not be 
given a second trial until the September term of court, owing to the poor 
health of Judge J. H. Doyle, his chief counsel. 





—The Camden Fire Association, Camden, N. J., has filed its application for 
an Oklahoma license. 

—All the insurance bills passed at the recent session of the Ohio Legislature 
have become laws. 

—The A. D. Baker general agency of Lansing, Mich., has received the resigna- 
tion of Edgar M. Lyons as special agent for Ohio. 

—George Roslington, vice-president of the Occidental Fire of Albuquerque, 
N. M., has been elected to membership in the Western Union. 

—The Indiana Association of Local Fire Insurance Agents has elected J. W. 
Kirkpatrick president, and A. L. Jenkins Richmond, secretary and treasurer. 

—The Security Fire of Davenport, Ia., has applied for admission to Michigan. 
The company now has a paid-up capital of $200,006 and a net cash surplus of 
$140,000. 

—The Fire Marshals Association of North America has elected C. A. Palmer, 
Insurance Commissioner of Michigan, president; F. A. Croft, South Dakota, 
vice-president; T. M. Purtell, Wisconsin, secretary and treasurer. 

—William E. Millis, formerly connected with the Sumption & Kay Fire In- 
surance Agency at Sheridan, Wyo., but more recently with the D. C. Packard 
local and general agency of Denver, died recently under an operation for goitre. 

—Frank S. Thomas of Topeka, Kan., has written a voluminous letter to the 
Kansas Superintendent of Insurance asking him to issue a ruling to the effect 
that “separation” as practiced by Western Union companies is illegal and in 
restraint of trade. 

—The Hartford Fire has amended its charter permitting it to do an automobile 
business in Illinois, the Illinois Department having notified all companies trans- 
acting this class of insurance to amend their charters to comply with the 
casualty laws of the State by August 1. 





THE SOUTH. 





Globe Fire, San Antonio, Tex., Licensed. 

The Globe Fire of San Antonio, Tex., which was incorporated about a 
year ago, has received its license from the Texas Insurance Department. 
According to a statement as of May 29, 1911, there was a paid-up cap- 
ital of $101,600 and a cash surplus of $55,103. C. W. Cannon is president 
of the company, R. M. Worley vice-president, and Lloyd Caldwell sec- 
retary and treasurer. 





Commercial Fire of Washington Adds to Capital and Surplus. 

At a recent meeting of the stockholders of the Commercial Fire of 
Washington, D. C., the capital stock was increased to $125,000 and the 
surplus to $51,000. A further increase is proposed for September 1, 
making the capital stock $200,000 and the surplus $100,000. 





Kentucky Organizations Meet. 


LOUISVILE, June 17.—The semi-annual meeting of the Kentucky 
Board of Fire Underwriters, which was held this week at Torrent, was a 
big success, both in point of attendance and in the amount of business 
transacted. The report of the special committee appointed to look into 
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the matter of incorporated agencies was heard, and it indicated that this 
subject will be disposed of to the satisfaction of all concerned. It was 
proposed to amend the rules of the board to provide for greater publicity 
of the actions of the executive committee, so that the members of the 
board will be kept informed as to the subjects which are being con- 
sidered. The question of publishing a book of rules of practice, for the 
edification of local agents and field men, was also taken up. The Ken- 
tucky Fire Prevention Association discussed a system of dividing the 
State into districts, so as to enable the visits of the organization to 
various points to be followed up and defects which have been pointed 
out improved. The annual meeting of the Kentucky Pond of the Blue 
Goose resulted in the choice of Claude F. Snyder, manager of the Henry 
Clay Fire of Lexington, as Most Loyal Gander. 





Louisville Board Against Annexes. 


LOUISVILLE, June 17.—At a special meeting of the Louisville Board 
of Fire Underwriters on Friday, a rule was adopted prohibiting members 
of the board from receiving into their agencies underwriters’ agencies 
or annexes, unless the latter have been separately organized and main- 
tain their own field force and office management. The board also decided 
that all members having such agencies at present resign them by Sep- 
tember 1. The joint committee appointed to investigate the situation 
was continued for the purpose of determining what underwriters’ 
agencies fall within the prohibition and which do not, and it will report 
at the regular July meeting of the board. Steps are also to be taken 
looking to putting the business in Louisville on a sole agency basis, and 
companies having two or more agencies may be asked to arrange for their 
representation by but one. It is thought that the elimination of annexes 
requires that this be done in the name of consistency. The rule adopted 
by the board will not affect agency organizations of the type of the 
New York Underwriters and the Philadelphia Underwriters, it is under- 
stood. 





Arkansas Special Agents. 


LITTLE ROCK, June 17.—Thomas O. Howland, who has been for some 
time connected with the general agency of Adams & Boyle & Coates, has 
been promoted to a special agency with the company, which gives him a 
much broader field. 

R. P. Clower, who has been special agent of the Royal in Mississippi. 
with headquarters in New Orleans, has been transferred to Arkansas, 
with headquarters in Little Rock, effective July 1. 





—The Springfield Fire and Marine has appointed W. T. Shackelford & Co. its 
agents at Baltimore. 

—The Baltimore agency of the Fidelity-Phenix has been transferred to the 
Riall Jackson Company. 

—It is understood that the city authorities of Birmingham, Ala., propose to 
reduce the number of fire stations in the residential section. 

—William G. Sours of Birmingham, Ala., has been appointed special agent 
of the Equitable Fire of Charleston, S. C., for Alabama and Georgia. 

—It is understood that the South-Eastern Underwriters Association will dis- 
continue the Virginia sub-committee and may do away with the stamping office 
system. 

—The Arkansas Association of Local Fire Insurance Agents has elected Allen 
Kennedy president; W. J. Little, vice-president, and A. W. Mills, Pine Bluff, 
secretary-treasurer. 

—The Retailers Fire of Oklahoma City, Okla., has effected organization by 
electing F. E. Houghton president; J. E. Foster, vice-president, and W. U. 
Daughrill, secretary-treasurer. 

—The North Carolina Fire Underwriters Association has elected the following- 
named officers: President, T. W. Miller, Charlotte; vice-president, R. E. Follin; 
secretary-treasurer, John M. Harrell, High Point. 

—J. D. Lowndes, special agent and inspector for the South-Eastern Under- 
writers Association, has been appointed special agent of the Scottish Union and 
National for Maryland, District of Columbia, Virginia and North Carolina. 

—According to the report of the National Board’s committee on fire prevention, 
the city of Dallas, Tex., is facing a water famine, and it is urged that the present 
rate of consumption be decreased by shutting off all consumers outside of the 
business district, at least until the auxiliary supplies are materially augmented. 





MISCELLANEOUS FIRE NEWS. 





Balkan National of Sofia Examined. 


The Connecticut Insurance Department has just completed an exam- 
ination of the United States department of the Balkan National Insur- 
ance Company of Sofia, and found the company’s assets on April 30, 
1911, $661,870, against which there were liabilities of $216,396 for un- 
earned premiums and $19,439 for losses in process of adjustment, leav- 
ing a surplus of $426,035. The Balkan National entered the United 
States at the close of last year, and is building up a fire reinsurance 
business under the management of Wm. C. Scheide & Co., Inc., with 
offices in Hartford. 

The resources of the company at its home office are somewhat in ex- 
cess of $3,775,000, and from a translation of its fifteenth annual report 
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we observe there is a surplus as regards policyholders of $823,547. Its 
reinsurance reserves, or unearned premiums, are carried at $2,490,936, 
which amount nearly equals its total premium income of $2,815,188 for 
the last year. The company is one of the strongest in Southern Europe. 

In January last the directors voted to increase the capital by the sum 
of $200,000, which has been over-subscribed and is now being paid in. 

Wm. C: Scheide, the United States manager, who recently moved from 
New York to Hartford, is well known in underwriting circles, and has 
had a broad and useful experience in fire insurance. He possesses the 
qualifications essential to insure the success of the Balkan National, and 
fine results are anticipated for that company’s United States branch by 
Mr. Scheide’s many friends. 





Underwriters’ Agency Question. 


The discussion of the underwriters’ agency question, which has been 
looming large lately in fire underwriting circles and among State Insur- 
ance Departments, has drawn the views of many prominent field insur- 
ance officials and others. Manager Henry W. Eaton of the Liverpool and 
London and Globe is of opinion that while his company possesses 
equality in opportunity, he believes that the company’s best interests 
are served by favoring, as far as possible, the single agency system. 
President E. T. Campbell of the American Central of St. Louis says that 
his company has systematically followed single agency representation, 
but that, as he is confident that the established underwriters’ agencies 
will not be abandoned, no objection should be offered to the creation 
of similar agencies when backed by adequate financial resources and 
operated in good faith throughout the entire field. Vice-President H. R. 
Bush of the Dixie Fire of Greensboro, while feeling that he has not 
given the subject sufficient thought to possess well-defined opinions 
regarding it, thinks that organizations such as the New York Under- 
writers Agency and the Philadelphia Underwriters, with separate office 
and field force from the parent companies, are not objectionable. He is 


- thoroughly in sympathy with the single agency movement, and that it 


is hardly consistent to permit certain companies to have this form of 
dual representation and insist that others shall not have some form of 
dual agencies that might be more satisfactory to the companies inter- 
ested. Irvan Neckerman of the Pittsburg Underwriters says that per- 
sonally he might be able to see a good reason for two or more small 
companies combining under an underwriters’ agency when the larger 
companies are making every effort to write all the business in as few 
policies as possible, but he can see no good reason why any of the 
larger companies should issue a duplicate policy under another name, 
unless it be to give additional agency representation. 





Credit Men and Fire Waste. 


The National Association of Credit Men held its annual convention 
last week at Minneapolis, Minn., when the report of its committee on 
fire insurance was submitted by J. Hunter Orr of Nashville, Tenn. The 
report urged the necessity for co-operation in reducing the enormous 


annual fire waste of the country, and contends that the more the fire. 


waste problem is studied the more satisfied one becomes that the strong 
arm of the law must be invoked in the demand for better fire protec- 
tion and fire prevention conditions. The association’s committee on fire 
insurance recommends the enactment of a fire marshal law in every 
State, modeled as closely as possible upon the bill introduced largely 
through the instance of the National Association of Credit Men in the 
New York State Legislature. Resolutions were adopted to further the 
conscientious study of local hazards and demand of the municipal author- 
ities the correction of hazardous conditions, to co-operate closely with 
fire prevention organizations and to use every means at hand, especially 
the literature issued by the National Fire Protection Association, to 
give the public a thorough understanding of the problem. 





‘Reports of Fire Insurance Companies.” 


The sixth annual edition of an exceptionally useful reference book 
for all who carry fire, marine, casualty, surety and miscellaneous insur- 
ance (aside from life), has just been published by The Spectator Com- 
pany. It is entitled “Reports of Fire Insurance Companies,’ and, as 
its name implies, it presents the assets and liabilities of the respective 
fire and marine insurance companies operating in the United States as 
of December 31, 1910, in considerabie detail, with 5-year comparisons 
of essential items, showing standing and transactions (3 years for 
mutual companies); lists of bonds and stocks owned and collaterals for 
loans; descriptions of real estate owned and mortgage loans; officers’ 
names; date of organization; business since organization; risks and 
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premiums in force; directors; territory covered and field men; capital 
changes, conflagration losses, etc. 

This book contains 400 pages and embraces the reports on nearly 900 fire 
and marine insurance companies and Lloyds associations, including both 
licensed and unlicensed concerns, as well as statistics of about 200 casu- 
alty and miscellaneous insurance companies, showing their financial 
standing, business transactions, officers, classes of business transacted, 
ete. 

“Reports of Fire Insurance Companies” is sold at $5 per copy, and is 
kept up to date during the periods between the publication of the 
annual editions by means of a monthly ‘‘Supplement to Reports of Fire 
Insurance Companies,’’ the subscription rate for which is $2 per annum. 
Every business house requiring any considerable amount of insurance 
should subscribe for the book and supplements. Orders and inquiries 
should be addressed to The Spectator Company, 135 William street, New 
York. 





The Rossia Insurance Company of St. Petersburg. 


Since the Rossia Insurance Company of St. Petersburg began the busi- 
ness of fire reinsurance in the United States in 1904, it has come to 
occupy an important position in American fire underwriting, and, in 
consequence, American fire underwriters are much interested in the suc- 
cessive annual home office statements of this great company. Its state- 
ment, covering the operations of the year 1910, has just reached the 
United States, and indicates that the company made handsome gains 
during the past year, its assets having increased to the extent of 
$3,590,264, while its premium reserve is $2,122,868 more than at the end 
of the preceding year. 

On January 1, 1911, this strong and enterprising company had 
resources aggregating $44,488,974, its capital being $2,080,000. Embraced 
in its assets were the following: Government and railroad securities, 
municipal bonds, etc., $16,896,785; umencumbered real estate (house 
property), $11,884,261; cash, $5,417,181; first mortgages on real estate, 
$2,023,840; loans on policies issued by the company’s life insurance 
department, $4,570,749; other assets, $3,696,158. The principal items of 
liabilities were premium reserve funds aggregating $33,018,809, and a 
special reserve fund of $1,225,259; while the sum of $2,455,085 was re- 
served for claims in suspense. The profit balance for the year was 
$609,299—an increase of $248,258 over that for the year 1909. Some of 
the increases made during the year as compared with the same items 
at the end of 1909 were as follows: In assets, $3,590,264; in cash on 
hand, $1,627,850; in government and railroad securities, etc., $2,079,114; 
in premium reserves, $2,122,868; in special reserve, $134,438, and in profit 
balance, $248,258. 

The company’s clients in the United States are also directly protected 
by American assets, which, on January 1, 1911, amounted to $3,633,660, 
with a surplus of $602,661, after setting aside an unearned premium 
fund amounting to $2,529,765, and making provision for all other liabil- 
ities. The Rossia’s premium income in 1910 in the United States was 
$3,939,704, an increase of over $1,800,000 since 1905, when, in its first 
full year’s operations its premiums amounted to $2,122,643. Aside from 
the year 1906, when, in common with most fire insurance com- 
panies, the Rossia suffered a heavy loss through the San Fran- 
cisco conflagration, its loss ratios have been very favorable, and 
even including the San Francisco losses in 1906 its average loss 
ratio since beginning business in the United States has been but 58 
per cent, while its average expenses have been but 30.5 per cent of 
premiums, a total of 88.5 per cent, which record should be most grati- 
fying to home office officials, as well as to the United States manager. 

The choice of Carl F. Sturhahn to manage the United States branch 
of the Rossia was, when made, generally regarded as being a most 
proper and commendable appointment; and the wisdom of this action 
has been borne out by the favorable results of the company’s business 
in this country. Mr. Sturhahn is excellently qualified for the responsible 
post which he occupies, and enjoys an enviable reputation in this coun- 
try as an underwriter of sound judgment. 

The Rossia is fortunate in having as United States trustees three New 
York business men of eminence, namely: Hugo Schumann, president of 
the Germania Fire Insurance Company; Hubert Cillis, vice-president of 
the Germania Life- Insurance Company, and Isaac N. Seligman of the 
banking house of J. & W. Seligman Company. It will thus be seen that 
the company’s American affairs are in excellent hands. 





The Local Agents’ Buffalo Convention. 


Present indications are that there will be an unusually large attend- 
ance of agents at the Buffalo meeting of the National Association of 
Local Fire Insurance Agents, in view of the important problems now 
confronting the insurance business. The first day will be taken up by 
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President Neale’s address and the reports of the various committees. 
President Morris Harris of the Georgia Association has accepted an in- 
vitation to give the response to the address of welcome. 

On the second day there will be a special report from the committee 
on “‘Agency Qualifications,” Lyman M. Drake of Chicago, chairman. This 
will be followed by an address by Chairman Merritt of the New York 
Investigating Committee, his subject being ‘‘The Purpose Underlying 
Fire Insurance Legislation.’”” Insurance Superintendent Hotchkiss of 
New York will speak on ‘‘State Laws and the Insurance Salesmen.” At 
this session also the subject of ‘‘Underwriters’ Annexes and the Sole 
Agency Rule’’ will be considered, the discussion being opened by 
Clarence S. Pellet of Chicago, and a number of prominent local agents 
have been selected to participate by the committee. The discussion will 
then be opened to the floor. 

On Tuesday afternoon there will be a special report of the commit- 
tee on “Uniform Blanks,” C. F. Hildreth of Freeport, chairman, followed 
by the address of Secretary Wentworth of the National Fire Protection 
Association, his subject being ‘“‘The Red Flower.’’ There will then be 
an open debate on the following subject: ‘‘The Agent’s Part in Fire 
Prevention and Establishing Fire Marshals.” 

The usual committee on resolutions and nominations will be appointed 
and will make their reports at the Wednesday morning session, at which 
time there will be received invitations for the next annual meeting, 
together with the reports of the various State associations regarding 
local conditions. 





New Nevada Insurance Company Progressing. 


The recently organized Nevada Fire Insurance Company is incorpo- 
rated, with an authorized capital stock of $200,000, divided into 40,000 
shares of the par value of $5 each. The shares are being sold for 
$13.50, of which $5 is payment in full for the share, $5 for surplus, and 
$3.50 is to pay all expenses of organization, selling stock and manage- 
ment of the company until it is ready to write insurance. Upon the 
sale of all the shares under these conditions the company will have in 
— $400,000, half as the paid par value of the stock and $200,000 as 
surplus. 

The officers of the company are: President, G. F. Talbot, Justice of 
the Nevada Supreme Court; vice-president, Henry Riter, treasurer of the 
Reno Brewing Company; secretary, J. C. Tranter, local insurance agent, 
Carson City; treasurer, F. L. Wildes, banker, Carson City. 

The other trustees are ex-Senator P. L. Flanigan, Reno; Justice F. H. 
Norcross of the Nevada Supreme Court; Senator J. A. Miller, banker, 
Austin; ex-Senator W. C. Pitt, banker, Lovelock, and N. B. Williams, of 
Stockton, Cal. 

It is planned to place one-half of the capital stock in Nevada, and 
the balance may be sold outside of the State. When the first half of 
the stock is sold the company will begin writing insurance in that and 
other States. W. D. Madigan, of long experience in insurance circles, 
is in charge of the sale of the stock, and reports that the subscriptions 
are coming in at a highly satisfactory rate. There is no preferred or 
promotion stock, and all stockholders will be entitled to the same 
voice in the election of officers and the management of the company 
and the same participation as the incorporators. 





—The General Fire of Paris has been licensed to transact business in Colorado. 


—T. D. Richardson has been elected president of the Canadian Fire Under- 
writers Association. 


—The Canadian Fire Underwriters Association has adopted graded commis- 
sions similar to the Eastern Union. 


—The Colorado Insurance Department has ruled that resident agents may 
place lines in non-admitted fire insurance companies where the licensed com- 
panies are unable to carry the entire line. 


—The Western National Fire of Sacramento, Cal., has completed organization 
by electing H. C. Maddox president; C. J. Ellis and J. H. Heitman, vice-presi- 
dents; Fred Landis, secretary; Phil C. Cohn, treasurer and general manager. 


—The United London and Scottish has taken over the assets and liabilities of 
the Omnium of London, except life and annuity business. The Omnium was 
writing surplus lines in the United States through J. S. Frelinghuysen, New 
York. 


- LIFE INSURANCE. TOPICS 


IN AND ABOUT NEW YORK. 


A Large Personal Record.—The writers of life insurance who 
personally produce over half a million of business a year make up a 
comparatively small number. Recently THe SpecTATOR mentioned one 
man whose personal production during the past ten years aggregated 
$6,500,000, an average of $650,000 per annum. Perez F. Huff of New 
York claims a record of one million over and above that amount for 
the same period, his average for the decade being more than three- 
quarters of a million annually. Possibly there are others in New 
York who approach these records. 

Equitable Disposes of Mercantile Trust Stock.—The 12,941 
shares of Mercantile Trust Company stock held by the Equitable Life 
have been taken over by bankers affiliated with the Bankers Trust 
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Company at $730 per share, or a total of $9,446,930. At the close of 
last year the society reported the market value of these shares at 
$715, so that the sale is at the advance of fifteen points, while the 
society will also receive the forthcoming dividend of ten per cent. 
Since the first of the year the Equitable has disposed of $6,611,605 
Equitable Trust stock and about one-half of its holdings of National 
Bank of Commerce stock, which at the close of last year amounted to 


$0,744,814. 


CHICAGO AND THE WEST. 


Predatory Individual Rounded Up.—A. L. Sarren has been found 
guilty in the Federal Court at Springfield, Ill., of using the mails to 
defraud and was fined $250. He was charged with writing to widows 
who had just received life insurance money, asking for the final pay- 
ment on a mythical lot, with the suggestion that unless the money was 
paid at once the entire investment of the husband in the lot would be 
lost. As the amount called for was small, and the lot purported to be 
of considerable value, many women sent on the money, which closed 
the transaction so far as Sarren was concerned until the authorities 
got after him. 

Life Underwriters to Meet.—The June meeting of the Life Under- 
writers Association of Chicago will be held at the rooms of the 
Chicago Advertising Association Thursday evening, June 22. Business 
insurance will be discussed by A. D. Hatfield, general agent at Cleve- 
land for the State Mutual Life. 

Central Life Securities Company to be Wound Up.—The winding 
up of the Central Life Securities Company, one of the Rhodus pro- 
motions which went into the hands of a receiver, is postponed pending 
the decision of the courts on the contention that the purchasers of the 
preferred stock, who contributed the money used to purchase the assets 
in the hands of the receiver, should be made preferred creditors on 
the ground of fraud and misrepresentation. This contention would 
cut out of participation the common stock held by the allied Rhodus 
companies, together with the large claims made by the Rhodus 
brothers. 

W. S. Weld in Chicago.—W. S. Weld, superintendent of agents at 
the home office of the Berkshire Life at Pittsfield, Mass., and for many 
years cashier of its Chicago branch, was in the city this week on a 
tour of the company’s principal agencies. 





THE MIDDLE STATES. 


Equitable Life Appoints a Conservation Commissioner. 


President W. A. Day of the Equitable Life Assurance Society 
announces the establishment of a conservation department, and E. E. 
Rittenhouse, former Commissioner of Insurance of Colorado, has been 
placed at its head, with the title of conservation commissioner. In con- 
nection with the new department the following statement is made: 


All life insurance companies suffer from two sources of waste or loss, 
which have been given much study and which continue to cost the policy- 
holders large sums annually. One is the annual loss of life from pre- 
ventable causes; the other is the loss due to lapsing of policies. The 
life insurance companies of the country lost from this source last year 
over 700 million dollars of insurance, which cost the policyholders of 
the United States over 20 million dollars to put on the books. Over 25 
million policyholders are, therefore, personally and financially inter- 
ested in the reduction of the loss from both these causes. 

The society will assist its members by educational and perhaps other 
methods to reduce life waste. It will also extend such help as it legally 
may to the public health authorities of the country in their efforts to 
improve sanitary and general health conditions. It will give its moral 
support to the general life conservation movement, which has reached 
nation-wide proportions and already accomplished much in favorably 
affecting the mortality rate of the country. This phase of the “efficiency 
problem” will be given especial attention, and the measures adopted to 
favorably affect it will be made known as the work develops. 


As president of the Provident Savings Life, Mr. Rittenhouse gained 
much experience in life conservation methods, and with the larger field 
offered by the Equitable he will be able to accomplish good results. 





“Annual and Deferred Dividends.” 
We make constant use of your book, Annual and Deferred Dividends, in our 
agency, and prize the book very highly.—C. R. Snyder, Seattle Agency Mutual 
Benefit Life. 
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June 22, 1911] 


New York Legislation. 


ALBANY, June 20.—Governor Dix has signed Senator T. D. Sullivan’s 
bill amending Section 15 of the Personal Property Law by providing 
that when the proceeds of a life insurance policy are left with the insur- 
ance company under a trust agreement, the benefits of the trust shall 
not be transferable nor subject to commutation, incumbrance or legal 
process, if the parties creating the trust so agree. 

The Assembly has advanced to third reading Assemblyman Hoey’s 
bill amending Section 7 of the Insurance Law by providing that the 
expenses of examinations or investigations of the affairs of an insur- 
ance company shall, until paid or remitted by the company examined, 
continue to be a lien upon the real and personal property of the com- 
pany, and shall be preferred in payment over all other charges. | 

Governor Dix has signed the bill of Assemblyman Hoey, amending 
Section 63 of the Insurance Law relative to proceedings against and the 
liquidation of delinquent insurance corporations. 





—The Maryland Life announces the following agency appointments: John 
O. Neighbours, at Cambridge, Md., and F. L. Williams, at New Market, Va. 





THE WEST. 





Columbian National of Boston Gets Colorado National of Denver. 


The Colorado National Life of Denver has been absorbed by the 
Columbian National of Boston. The former company was organized in 
1905, and during its six years’ existence has maintained an excellent 
record, having at the time of the amalgamation some $14,000,000 of 
insurance in force. It was felt, however, by the directors that a larger 
capital would better protect its policyholders and facilitate the exten- 
sion of its business throughout the country. Negotiations with the 
Columbian National were accordingly opened with this end in view, 
and Vice-President Johnson, with a number of examiners, went to 
Denver and thoroughly investigated the condition of the Colorado com- 
pany for several weeks. They found the company’s risks to have been 
well selected and ample evidences of careful and efficient management. 
Thereupon a consolidation was agreed to and consummated on the arrival 
of President Childs and Chief Counsel Nash from Boston. 

The Columbian National is a Massachusetts company of strength and 
solidity. It commenced business in 1902, and now has assets of about 
$7,000,000 and a surplus to policyholders of $1,480,000, and is writing all 
forms of life, health and personal accident insurance. The directorate 
of the company is a representative body of well-known capitalists, while 
President Childs is a director in twenty-five Massachusetts corpora- 
tions and Vice-President Johnson is one of the best-known agency man- 
agers in the United States. 

Thomas B. Stearns, president of the Colorado National, and Fred C. 
Moffat will represent Denver henceforth on the directorate of the Colum- 
bian National, the latter being also a vice-president. The Denver organ- 
ization of the Colorado National will be continued unchanged as a 
mountain depariment of the Columbian National. 





Complimenting the Medical Director. 


The practice of observing the birthday anniversary of insurance offi- 
cials has become quite the vogue, but it is only recently that the prac- 
tice has extended to the medical directors. As a rule, the head of the 
medical department of an insurance company is considered something 
of an ogre by the field men. June 14 was the fifty-first birthday of Dr. 
Ambrose Talbot of the Kansas City Life, and on that date he was sur- 
prised by the arrival of Orville Thorp, manager of the company in Texas, 
who presented him with a letter signed by seventy-eight Texas agents, 
expressing their appreciation of his official service to the company, and 
also a handsomely framed portrait of Dr. Oliver Wendell Holmes, who 
was a former instructor of Dr. Talbot’s at Harvard University. Mr. 
Thorp also handed him fifty-eight applications, with reports of medical 
examiners, amounting to $110,000, as a reminder that the greatest 
pleasure in life is hard work. The Kansas City Life shows new business 
of $625,000 for the first two weeks of June. 





Detroit Life of Detroit, Mich., Elects Executives. 


M. E. O’Brien has been elected president of the Detroit Life, succeed- 
ing John B. Chaddock, resigned. Mr. O’Brien was formerly general agent 
for the Northwestern Mutual in Northern Michigan and possesses great 
organizing ability. A. E. Fisher, who for twelve years has managed the 
Southeastern Michigan agency of the Sun Life of Canada, has been 
elected secretary of the company and will succeed W. T. Quinlan, the 
present secretary and treasurer, on July 1. The Detroit Life commenced 
business on March 1, 1911, and on June 1 had $345,000 of insurance in 
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force. Since the latter date it has made even more remarkable progress, 
$150,000 of business having been written in a little over two weeks. 

It is a safe forecast on the basis of present indications to say that the 
June record will exceed $300,000, bringing the insurance in force well 
over $600,000. 





Lincoln National Life of Fort Wayne, Ind., to Introduce 
Disability Feature in Policies. 


The board of directors of the Lincoln National Life of Fort Wayne, 
Ind., at the June meeting held last week, authorized the incorporation 
of double indemnity and total disability clauses in all its policies. These 
clauses provide double the face of the policy in case of accidental death 
and immediate payment of three-fourths the face of the policy, or the 
full amount in ten annual instalments, or payments of premiums by the 
company in case of total disability, respectively. These privileges will be 
accorded to old policyholders as well as new. The company is prosper- 
ing, as is evidenced by the declaration of a 3% per cent dividend, pay- 
able July 6, this being the second such dividend this year. On May 31, 
the company’s assets were $525,000 and its insurance in force $6,000,000. 





Columbia Life and Trust of Portland, Ore., Holds First 
Annual Agents’ Convention. 


The first annual convention of agents of the Columbia Life and Trust 
Company of Portland, Ore., was held in that city June 6 to 8. About 
thirty managers and agents were in attendance. After a luncheon and 
an address of welcome by President Ladd, the regular convention meet- 
ing took place on Tuesday afternoon, and the evening was spent watch- 
ing the various parades of the carnival. Wednesday, after a business 
meeting, the delegates witnessed an automobile parade and attended 
an informal social hour at the Commercial Club. The convention came 
to a most successful close with a baseball game and a banquet Thursday 
afternoon and evening, respectively. ‘ 





Continental Assurance Company of Chicago, Ill. 


The Continental Assurance Company of Chicago, which has recently 
been chartered and licensed by the Illinois Department, will be ready 
to write life insurance as soon as its policy forms are delivered by the 
printer. No money was spent for promotion, and the total organization 
expense was $55.67. The company is under the same management as 
the Continental Casualty, and will have offices in the Continental build- 
ing. The policy forms to be issued will include a menthly premium con- 
tract, which has been specially prepared for the vast field force of the 
Continental Casualty, which is selling monthly pay accident and health 
policies. The company’s aim is to develop an agency organization which 
will act as feeders to both the life and casualty companies. 





Commissioner Shively of Washington Defines ‘‘Agent.” 


Commissioner Shively of Washington has issued the following con- 
struction on the terms “agent” and “solicitor:”’ 

A number of the insurance companies are confused over the terms 
“agent” and “‘solicitor.”” An agent is the representative of the com- 
pany, and a solicitor is a representative of the agent. An insurance 
company cannot appoint a solicitor because the law requires that all 
policies must be written and signed by an authorized agent. The soli- 
citor can only write applications and collect premiums, and forward the 
same to the agent whom he represents. Companies are requested to 
be careful in having applications made out on behalf of their repre- 
sentatives to see that the application reads for an agent and not for a 
solicitor. The term “soliciting agent’? is synonymous with the word 
“agent.”’ In appointing new agents, since June 8, companies are re- 
quired to enclose the application of the agent, duly filled out, together 
with the license fee and the departmental requisition properly executed. 
All licenses are now $2 each, except from States requiring a higher cost, 
in which case the reciprocal law will be applied. Application blanks are 
being forwarded to companies to be filled out by agents already 
appointed and having their licenses. These blanks are to be properly 
filled out and returned to the Department, but this does not indicate 
that the agents are being reappointed or must have another license. 
It is simply desired that these applications be on file for reference. 





—Samuel Quinn of Indianapolis has withdrawn his connection with W. Y. 
Jackman, who is engaged in promoting the Chicago National Life. 

—In the bonus contest in honor of Agency Manager Babler, of the International 
Life of St. Louis, which has just ended, the field force wrote $1,250,000 during 
May. 

—In order to avoid possible confusion which might arise as a result of the 
reinsurance of the Colorado National Life of Denver in the Columbian National 
of Boston, the Capitol Life of Denver has issued a statement to the effect that 
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it has no intention of entering into any reinsurance contract or in any way dis- 
continuing its business. 

—The agents of the First National Life of Tacoma, Wash., are making a 
special June drive for business in honor of Medical Director Braden and Vice- 
President Gregory, both of whom have birthdays this month. 

—The Western Reserve Life of Muncie, Ind., has completed the reorganization 
commenced half a year ago and is now on a stock basis, with $100,000 capital paid 
in and a substantial surplus. ‘The company was organized four years ago and has 
been operating as a mutual. 

—Harry E. Glick, president of the La Fayette Life of La Fayette, Ind., has 
resigned owing to the ill health of his daughter, and will move with his family to 
the Pacific Coast. Vice-President Werkhoff will perform the duties of president 
until Mr. Glick’s successor is named. 

—The Old Colony-Commercial Life’s Chicago agency force celebrated President 
Austin’s forty-third birthday recently by writing $100,000 of new business in six 
days. All the applications were placed on his desk at once, with many flowers, 
letters and telegrams of congratulation. 

—President Thos. F. Daly, of the Capitol Life of Denver, announces that 
plans are being perfected for the further development of the company, and a 
bureau has been established to bring the policyholders in closer touch. An 
agency convention will shortly be held at Denver. 

—The annual directors’ meeting of the Great Northern Life of Wausau, Wis., 
resulted in the election of the following officers: Neal Brown, president; C. C. 
Yawkley, W. H. Myrea and William A. Fricke, vice-presidents; B. F. Wilson, 
secretary; C. S. Gilbert, treasurer. The company has increased its capital stock 
from $200,000 to $300,000. ’ 

—President Hamilton of the Federal Life of Chicago announces the appoint- 
ment of Dr. William B. Winn as general agent for the southern part of Mis- 
souri, with headquarters in St. Louis. Dr. Winn is well known in insurance 
circles, having formerly represented the John Hancock of Boston as special 
agent, covering the entire State outside of the city of St. Louis. 

—At a recent stockholders’ meeting of the Southwestern National Life, now in 
process of organization at Los Angeles, Cal., the following officers were elected: 
E. A. Montgomery, president; I. A. Johnson, vice-president and general man- 
ager, and W. W. Fisher, secretary. The company will have $500,000 capital and 
$250,000 surplus. 





THE SOUTH. 





New Home Office Building of the Georgia Life Ins. Co. 


Macon, Ga., the home city of the Georgia Life Insurance Company, is 
to be adorned by a new office building, which, with its ten stories, will 
be the highest structure in the city. It is being put up by the Georgia 
Life as its home office building, and, as may be seen from the picture 
of it which accompanies this issue. of. THE SPECTATOR as a. supple- 
ment, is very ornate. The plot on which it will stand is centrally 
iocated, and there is a frontage of eighty-six feet, with a depth of 
one hundred and forty feet. The construction will. be of reinforced 
concrete, and it is claimed that it will be the tallest reinforced ‘concrete 
building in the Southeast. It is also the first modern home office build- 
ing ever erected by a Southeastern life insurance company. The Georgia 
Life will use the entire tenth floor for fts own offices, and the plans 
have been so drawn as to provide ample accommodations for its future 
growth. The architects of the building are Hentz & Reid, the. results 
of whose work are a credit to themselves and.a distinct architectural 
adornment to the city. : 

The Georgia Life was organized‘in the fail of 1909, and has already 
made good progress with its life and accfdent insurance branches. At 
the close of 1910 it possessed assets amounting to $611,155, a surplus of 
$519,967, including $445,500 paid-in capital, and had life insurance in 
force of $2,225,991, while its total premium feceipts for the year from 
both branches exceeded $129,000. W. E. Small is president; J. J. Cobb 
and J. E. Smith, Jr., vice-presidents; L. A. Shepherd, secretary and treas- 
urer; J. C. McAfee, medical director; M. Y. Manley, superintendent of 
agencies, and E. P. Amerine, manager of casualty department. 

The building will be ready for occupancy on October 1, 1911. 





Mid-Continent Life of Muskogee, Okla., to Hold First 
Anniversary Gathering. 

To appropriately celebrate the anniversary of the issuing of the first 
policy of the Mid-Continent Life of Muskogee, Okla., a convention of 
the company’s agents will be held on June 23 and 24 at the home office. 
Besides business and social meetings there will be a banquet, an auto- 
mobile excursion, a trolley excursion, two luncheons, and a theater party 
provided for the guests. 





Vest Pocket Life Agents&Brief. 


“I consider this one of the most compact and valuable adjuncts for 
the field man.’’—Geo. M. Parks, manager, Massachusetts Mutual Life. 
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Inter-Southern Life of Louisville, Ky., Active. 


LOUISVILLE, June 19.—The building committee of the Inter-Southern 
Life of Louisville has authorized Brinton B. Davis, an architect of this 
city, to go ahead with plans for its eighteen-story building, to be 
erected on the corner of Fifth and Jefferson streets in Louisville. The 
cost of the proposed structure is $750,000. It is stated by President 
Duffin that work will be begun as soon as the leases of the tenants of 
the buildings, which now occupy the sites, are terminated. The com- 
pany is advertising its two-cents-a-day method of selling insurance, 
whereby daily deposits are made in banks left with the assured by the 
company on a wide scale, and is making a house-to-house canvass in 
the interest of the plan. 





Central National Life of Louisville, Ky., May Not Get Charter. 


LOUISVILLE, June 19.—A considerable sensation was caused by the 
announcement at Frankfort by Secretary of State Ben L. Bruner that he 
will not issue a charter to the Central National Life, articles of incor- 
poration for which were filed here last week by W. H. Gregory and 
others. Mr.-Gregory was formerly president of the Citizens National 
Life of Louisville, and Mr. Bruner took the ground that the names are 
so nearly alike as to make it probable that confusion on the part of the 
public, with reference to the eompanies, would develop. Secretary 
Bruner also criticised the articles because they do not state when the 
company intends to begin business. 





Henry D. Green Appointed Deputy Commissioner in Arkansas. 


LITTLE ROCK, June 19.—State Auditor John R. Jobe has appointed 
Henry D. Green Deputy Insurance Commissioner under an act of the last 
legislature, Mr. Jobe himself being ex-officio Insurance Commissioner. 

The Deputy will have the active management and control of the affairs 
pertaining to the Insurance Department, and will devote his entire time 
to the discharge of the duties of his office. His salary is fixed at $2000 
per annum. Colonel J.-C. Colquitt, who has been looking after the insur- 
ance business, will continue as chief deputy auditor. The Governor 
vetoed the item in the appropriation bill for the Deputy Commissioner’s 
salary, but he. will continue to hold the position notwithstanding. 

The office of Deputy Insurance Commissioner does not become effective 
under the law until August 12, as the emergency clause was not attached 
to the bill as it passed the legislature, and the State is now subject to 
the initiative and. referendum act. 





R. B. Howeth Recovers in Breach of Contract Suit. 


OKLAHOMA CITY, June 19.-—R. B. Howeth, organizer of the Oklahoma 
National Life Insurance Company, who brought suit against the com- 
pany for violation of contract; has been awarded $2083, with interest. 
Howeth sued for $3949. Mr. Howeth, after the company commenced busi- 
ness, and in his capacity as general manager, took issue with the. board 
of directors regarding the matter of the distribution of the funds of the 
company, and as a result of his action he was dismissed by the board 
of directors without explanation, following which he brought suit for the 
salary represented in the unexpired portion of his contract. Since 
winning his suit, Mr. Howeth has become a benedict and will make is 
future residence in the State of Washington. 





—The Mid-Continent Life of Muskogee has been licensed in Arkansas and 
appointed Joseph L. Duncan, one’ of its star producers, as State manager. 


—The National Life of Dallas, Tex., has signified its intention to amend its 
charter changing its name to the National Temperance Life. It will ask for 
license to begin business shortly. 

—The Rome Insurance Company of Rome, Ga., has amended its charter, de- 
posited the necessary $100,000 and received license to transact ordinary business, 
which it will commence about. July 1... The company has heretofore written in- 
dustrial insurance only. 


—The Central. National Life of Louisville, Ky., has filed articles of incorpora- 
tion, naming its capital and surplus at $500,000 each. The charter provides that 
the company may write all forms of life insurance. W. H. Gregory, who or- 
ganized the company, is expected to be chosen president, with Thos. H. Rogers 
as treasurer. A stockholders* meeting has been called for July 12. 


—J. C. Jarrett, manager of the Arkansas agency of the American Central Life, 
has been awarded two handsome prizes offered by his company to the agent 
writing the most insurance in three months. Agents from twenty-three States 
competed for. the prizes, and Mr. Jarrett won by writing over $300,000 worth of 
business. 

—Commissioner P. A. Ballard of Oklahoma has notified the Continental Assur- 
ance Company of Chicago that it is not eligible to admission to Oklahoma under 
the ruling which requires that a company must have been in operation in its 
home State for one year. The company has accordingly withdrawn its application 
for license. 

—C. J. Hebert of Chattanooga has issued a circular letter to the stockholders 
of the Great Southern Agency Company in which he offers to co-operate in any 
plan in the common interest, in order that the remaining assets may be saved. 
He criticises the attorneys who caused the company to be placed in the hands 
of a receiver, and charges that they have opposed a quick settlement of its 
affairs. 
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MISCELLANEOUS LIFE NEWS. 


UNLICENSED INSURANCE. 


Virginia Commissioner Starts Proceedings Against Solicitors of 
Appalachian. 

The Journal of Commerce of New York prints a despatch from Rich- 
mond, dated June 14, as follows: Justice Crutchfield has received a 
letter from Joseph Button, State Insurance Commissioner, requesting 
that he take action against Robert E. Clodfelter, 611 North Ninth street, 
and H. B. Wilkinson, 211 South Pine street, who are alleged to have 
solicited insurance for the Appalachian Insurance Company (Inc.) of 
Bristol without certificates of registration. This action on the part of 
Commissioner Button is said to be the result of a probe he has been con- 
ducting for several weeks. Summonses will be issued against the two 
men named in the letter, and they will be required to appear in court 
to show why they should not be fined for neglecting to procure their 
certificates of registration. 








Special Offer to the Fraternity. 


The John Terry Company of 313-315 Broadway, New York, recogniz- 
ing the immense demand among insurance men for first-class fountain 
pens, are offering as a special introductory inducement their regular 
$2.50 Presto, self-filling, self-cleaning pen to members of the fraternity 
at $1 each for a limited time only. The $5 pen is offered for $2.50. 
These pens are simple in construction, and are fitted with fourteen karat 
gold iridium pointed nibs, being in every particular a first-class article. 
Companies will find these pens an excellent means of advertising. 





—Louis F. Butler, secretary of the Travelers Insurance Company of Hartford, 
Conn., has been elected to the directorate, succeeding John E. Morris, who died 
recently. 

—The report of the Royal Arcanum for May shows a loss in membership of 
159 and an excess of death claims paid over mortuary assessments received 
amounting to $146,877. Since January 1 last the death benefits paid have ex- 
ceeded the receipts by $418,286, while during the whole of 1910 the excess of 
benefits over receipts was but $15,525, exclusive of $50,000 transferred to the 
emergency fund. For the current month the unpaid claims exceed the expected 
receipts from assessments by $73,482. At this rate, the emergency fund will have 
to be called upon before long, said fund amounting to $6,188,978. 








Casualty, Surety and Miscellaneous 








New England Casualty of Boston Secures Strong Representatives. 


David W. Armstrong, Jr., has resigned as secretary of the National 
Surety Company and accepted an appointment as general agent for New 
York and vicinity for the New England Casualty of Boston, which is 
now about to be admitted to New York State. John Baptiste, whose 
resignation as New York resident manager of the Fidelity and Deposit 
of Baltimore was announced recently in these columns, will be associ- 
ated with Mr. Armstrong in the general agency. Both men are well 
known in the casualty insurance field, and should prove most valuable 
acquisitions to the New England, which is an aggressive young company 
with excellent financial backing. 





American Surety of New York Transfers in the Field. 


Henry D. King has resigned as vice-president of the National Surety 
Company to enter the service of the American Surety Company of New 
York. For many years he had charge of the fidelity department of the 
National. The American Surety has taken a suite of nine rooms in the 
new Southern building, corner of Fifteenth and H streets, N. W., Wash- 
ington, D. C. Its branch office at that city, its Federal Bond Bureau 
and its mail route department will all be located in these offices within 
afew months. The Federal Bond Bureau, in charge of Samuel Hazen 
Bond, formerly of the Treasury Department, was opened in the Southern 
building on June 15. F. B. Holdridge, at present manager of the Middle 
Western district, with headquarters at Chicago, will be transferred to 
New York October 1, and take charge as manager of the Northeastern 
district. He will be succeeded at Chicago by Harold E. Wescott, who 
is now manager of the Washington branch office. Mr. Wescott was for 
three years in charge of the Manila branch. After his return from the 
Philippines he organized the Hartford (Conn.) branch, and was then sent 
to Washington, D. C., where he materially improved the service and in- 
creased the business of the company. Mr. Wescott will be succeeded as 
manager of the Washington (D. C.) branch by George M. Bettis, who 
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formerly lived in Washington, but who went West about a year ago, and 
until recently was manager of the Salt Lake City branch of the Ameri- 
can Surety. He has been succeeded at Salt Lake City by Wesley E. 
King, who several months ago resigned as manager at that city to 
engage in other lines of business, but found the service of the American 
so attractive that he re-entered it. 





Stockholder Alleges Misrepresentation. 


August Schoelhorn of St. Louis is suing the Mid-Continent Casualty 
Company of that city to recover money paid for stock, charging mis- 
representation. He bought 40 shares of stock at a premium of 250 per 
cent on the statement that over half of the 10,000 shares had already 
been sold, and that the excess over the par value was to go to surplus. 
He claims to have discovered later that at the time only 488 of the 10,- 
000 shares had been sold, that none of the officers or directors had paid 
a dollar for their stock, and that a contract had been made with the 
promoters by which the bulk of the stock was assigned to them at $45 
a share, with a par value of $25, to be resold by them at $62.50. The 
company’s defense is that the contract was with the promoters and not 
with the company, and that therefore the latter cannot be held. 





Title Guaranty and Surety of Scranton, Pa., Votes Capital 
Decrease. 

At the meeting of the stockholders of the Title Guaranty and Surety 
Company, held for the purpose of voting upon the decrease of the cap- 
ital stock of the company from $1,000,000 to $500,000, 7565 shares were 
voted in favor of the decrease and 955 shares were voted against the 
same out of 10,000 shares, so that the resolution for decrease was car- 
ried and the amount taken from the capital will be added to the sur- 
plus of the company. This action was taken in pursuance of the plan 
adopted by the board of directors recently. 





Important Ruling as to Surety Receiverships. 

On the application of Theodore H. Macdonald, as receiver of the 
Etna Indemnity Company, the Superior Court of Hartford county, Con- 
necticut, has ruled that the collection by the receiver of subsequent 
premiums on outstanding surety bonds of the company does not alter 
their status as obligations nor constitute new business, thereby mak- 
ing claims under such bonds preferred liabilities. The court also holds 
that the receiver may, without prejudice to the creditors of such com- 
pany, pay out of such subsequent premiums, premiums of reinsurance, 
thereby maintaining the protection secured when the company originally 
assumed the obligation. 





Plate Glass Underwriters Meet. 


The Plate Glass Service and Information Bureau met last week at the 
Hotel Astor and received reports of the governing and other commit- 
tees relative to the completion of organization of the bureau. The re- 
port of the committee on agencies and rules was heard and referred 
back to the committee for revision, a resolution being adopted which 
temporarily limits the number of agency appointments of all companies 
in certain places. The meeting was well attended, one member only 
being absent. 





H. J. Hewitt Succeeds D. W. Armstrong. 


Last week the executive committee of the National Surety Company 
of New York accepted the resignation of Secretary David W. Armstrong, 
Jr., and elected Hubert J. Hewitt, hitherto auditor-treasurer of the 
company, his successor. Mr. Hewitt has been in the service of the com- 
pany for twelve years. 





Underwriting Company to Represent Prudential Casualty 

of Indianapolis. 

CINCINNATI, June 19.—The Ohio Underwriting Company of Dayton 
has been appointed general agent for forty-five counties in Western 
Ohio for the Prudential Casualty of Indianapolis. This company has just 
been incorporated with the following officers: Thomas B. Herman, pres- 
ident; Edw. T. Hall, vice-president; S. A. Williams, secretary; S. F. 
Phelps, treasurer; Chas. S. McHenry, generai manager. 





Arkansas Agent in the Toils. 


LITTLE ROCK, June 19.—Giving away furniture and land as premiums 
with accident insurance policies enabled J. C. Wright to do so much 
business that suspicion was aroused in the minds of the citizens of 
Ozark. They wired State Insurance Commissioner Jobe in Little Rock 
asking if the company Wright pretended to represent had any authority 
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to do business in Arkansas. Mr. Jobe replied in the negative, whereupon 
Wright was arrested and placed in jail at Ozark. He claims to represent 
the German Commercial Accident Company of Philadelphia. He was also 
selling a folding bed-screen for a Fort Smith concern. It is said that he 
did a thriving business, making about $600 in Clarksville, and about 
$200 in Franklin county. When arrested he claimed that his company 
told him he did not need a license to solicit business in Arkansas. He 
is about sixty-five years old, and says his home is in Fredericksburg, Va. 





Green Compensation Act Becomes Law in Ohio. 


CLEVELAND, June 19.—Governor Harmon has signed the Green 
workmen’s compensation act, which now becomes a law. The next step 
will be the appointment of the three members of the board that is to 
administer the compensation fund, who will receive $5000 per year for 
their services. W. J. Winans, who served as a member of the special 
legislative committee to investigate the subject of employers’ liability, 
has been indorsed by a number of labor orgaizations as a man well quali- 
fied to act upon the board. 

The new law provides that employers who take advantage of the ad- 
vantages offered by it shall contribute ninety per cent of a fund from 
which benefits shall be paid to those who are injured by accident, while 
their employees shall pay the other ten per cent. The maximum sum to 
be paid in case of death or total disability is $3400, while benefits for 
injuries are to be graded according to their seriousness. The work of 
arranging workmen into proper classes and the amount to be assessed 
for each class will rest with the commission or with a liability man to 
be selected by the commission, as the case may be. 





Casualty Notes. 


—The New Jersey Live Stock Insurance Company of Newark, N. J., has been 
incorporated, with Frank M. Schultz as president. 


—The General Accident is favoring its friends with a novel blotting stone. 
The stone absorbs ink as freely as the General absorbs premiums. 

—H. C. Naylor has resigned as secretary of the American Live Stock Insur- 
ance Company of Indianapolis, being succeeded by John W. McCardle. 


—W. R. Strong, joint secretary of the London Guarantee and Accident Com- 
pany, Ltd., is on a visit to this country, which will also include Mexico and 
Canada. 

—The American Fidelity has canceled its Minnesota agency with T. N. Jayne 
of Minneapolis, and has given the State agency to Baumon & Gordon of 
Winona. 

—Charles F. Thain has resigned as superintendent of agents of the Prudential 
Casualty of Indianapolis to become casualty manager for Bierce & Sage, the 
company’s general agents at Detroit, Mich. 

—Ernst J. Miller, formerly with the AZtna Indemnity, National Surety and 
Prudential Casualty, has been appointed manager of the recently created burglary 
department of the Casualty Company of America. 


—The industrial department of the General Accident is now writing three 
forms of workmen’s compensation in New Jersey to meet the new workmen’s 
compensation law, which goes into effect July 1. 


~—In another part of this issue the Frankfort Marine, Accident and Plate Glass 
Insurance Company offers a good special agency opening on the Pacific Coast 
for a man familiar with personal accident and burglary branches. 


—W. D. McLaughlin, formerly assistant treasurer and auditor of the Etna 
Indemnity and lately associated with Commissioner Macdonald in settling the 
affairs of that company, has been appointed auditor of the New England Casualty 
Company of Boston. 


—The German Commercial Accident has appointed Lewis F. Runk of Cin- 
cinnati general agent for Ohio for the limited accident and health policies of the 
company. Mr. Runk also gets the general agency for the Indemnity Life and 
Accident, which is just entering the State. 

—The American Health and Accident Association of Des Moines, Ia., and the 
National Permanent Relief Association of Scranton, Pa., have made application 
for membership in the Detroit Conference. The total membership of the Detroit 
Conference now numbers seventy-five companies. 

—The New York Senate has passed Assemblyman W. R. Herrick’s bill 
amending section 170 of the insurance law by authorizing title guaranty cor- 
porations to invest in such bonds and mortgages as are lawful investments for 
insurance companies, and conferring other powers. 


—The International Reassurance Company of Vienna has opened its United 
States head office at 84 William street, New York, with Wm. H. Sale in charge 
as United States manager. The company, which expects to be regularly ad- 
mitted within the next two weeks, will write only casualty reinsurance. 


—The Provident Insurance Company, organized recently at Birmingham, Ala., 
with $150,000 capital and $100,000 surplus, has been licensed to transact accident 
and health business and will have its headquarters in Gadsden, Ala., with branch 
offices in Birmingham and Montgomery. C. C. Denio is president, and E. C. 
Dunn, secretary. 


—The general announcement that in New York a reduction in commissions 
on liability policies will go into effect on July 1 is causing much comment among 
agents and brokers. The companies state that beginning with July 1 the com- 
mission will be 12% per cent, with the exception of general liability, including 
the elevator portion, if any (but not on elevator policies alone), automobile 
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liability, automobile property damage and collision policies, on which the com- 
mission will be 15 per cent. 


—Governor Dix of New York has signed the bill amending section 70 of the 
insurance law by authorizing insurance by casualty corporations against loss or 
damage by water arising from breakage or leakage of sprinklers, pumps or other 
apparatus for extinguishing fires, and of water pipes, and against accidental 
injury to such sprinklers, pumps and apparatus. 

—Efforts were made during the past week to secure service on the Insurance 
Commissioner of Oklahoma in a case against the Farmers and Breeders Mutual 
Reserve Fund Live Stock Insurance Company of Williamsport, Pa., but it de- 
veloped that the company was not licensed in Oklahoma, and that the claimant 
will have to go to Pennsylvania to bring his suit. 

—Harry S. Byrne has resigned as assistant secretary and manager of the 
surety department of the National Fidelity and Casualty Company of Omaha, 
Neb. He had been connected with the company almost since organization, and 
is prominent in many circles in Omaha, being also secretary of the University 
Club. His future connection is as yet unannounced. 

—The Southwestern Surety of Denison, Tex., has appointed W. W. Cole 
general agent for Mississippi, with headquarters at Jackson. Mr. Cole was 
formerly with the Insurance Department of Mississippi under W. Q. Cole. His 
agency will handle all lines written by the Southwestern Surety, including 
fidelity, surety, plate glass, bank burglary, liability and accident insurance. 

—The Commercial Casualty of Newark, N. J., announces the appointment of 
Frederic E. Wilkens as assistant resident manager at the New York office. He 
has seen service with the Fidelity and Casualty, the Ocean Accident and Guar- 
antee, the AEtna Life and the Empire State Surety, has had a broad experience 
and is well known in casualty circles in New York. The company has also 
appointed L. W. Reinhard special agent at the New York office. Mr. Reinhard 
has been connected with the Casualty Company of America and the Empire State 
Surety. 





W. C. Wright Actuarial Publications. 


We have on sale the following actuarial tabular publications referring to life, 
temporary and deferred annuity net values, net single premiums of temporary 
insurance, tables to determine endowment equity in connection with extended 
insurance, single and joint life annuity tables, etc.: 

1. Life, Temporary and Deferred Annuity Net Values, American Experience, 
three per cent. Ten cards. 

2. Life, Temporary and Deferred Annuity Net Values, American Experience, 
three and one-half per cent. Ten cards. 

3. Net Single Premiums of Temporary Insurance, with Differences, and Aids 
for Finding Extended Insurance in Years and Days, or Years and Months, 
and valuing such insurance, American Experience, three per cent. Eleven 
cards. (Mss. only.) 

4. Net Single Premiums of Temporary Insurance, with Differences, and Aids 
for Finding Extended Insurance in Years and Days, or Years and Months, 
and valuing such insurance, American Experience, three and one-half per 
cent. Eleven cards. (Mss. only.) 

Monetary and Insurance Units, or Present Values of $1.00 to be received at 
the end of each stated year, and Single Premiums at any age for insurance for 
one year in any such year; and Endowment Units, or Single Premiums of Pure 
Endowment payable at the end of any such year. These several tables serve 
to determine endowment equity in connection with extended insurance; and for 
a variety of uses for which no other tables are adapted. 

5. Based on the American Experience Table of Mortality and three per cent 
interest. 

6. Based on the American Experience Table of Mortality and three and one-half 
per cent interest. 

7. Based on the Combined Experience Table of Mortality and four per cent 
interest. 

8. Based on the Fraternal Congress Table of Mortality and three per cent 
interest. 

9. Based on Dr. Farr’s Healthy Districts Male Table of Mortality, Modified, and 
three per cent interest. 

The price of a copy of any one of the above tables is $5.00; except 3 and 4, 
which will be supplied in manuscript for $15.00 a copy until a sufficient number to 
warrant printing have been sold, when printed cards will be sent to former 
purchasers free of charge. 

Also Net Single Premiums of Temporary Insurance Combined Experience, 
four per cent. Edition almost exhausted. Price $10.00. Nine cards. 


10. Showing the survivors of 100 persons insuring at any age from 20 to 69, after 
any number of years from 1 to 60, according to the American Experience 
Table of Mortality. Price 10 cents each, or $5.00 for 100 copies, postage or 
express paid. 

Complete Single and Joint Life Annuity Tables.—Set of Tables of Single and 
Joint Life Annuities, based on Dr. Farr’s Healthy Districts Table of Mor- 
tality and 3 per cent Interest. They are well adapted for use without or with a 
small loading to defray commission expense, etc., for office premiums and 
actual reserves. The tables and preface are clearly printed on fifty-seven large 
cards, convenient for practical use, and enclosed in a durable case, and are 
exhaustive of all combinations of age and sex between birth and 90. The price 
is $50.00 a set. The work embraces the auxiliary tables or factors needed for 
conveniently ‘determining the premiums for Continuous Instalment Benefits and 
Deferred and Temporary Single and Joint Life Annuities. 

Address orders to The Spectator Company, 185 William street, New York. 
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WANTED, FOR PACIFIC COAST 


Special Agent who is fully conversant with Personal Accident 
and Burglary branches. Apply by letter stating age, references, 
experience and salary expected, to Frankfort Marine, Accident 
& Plate Glass Insurance Co., 100 William Street, New York. 


STOCK SALESMEN 


IT WILL PAY YOU to make connection in the prosperous 
Southland. The GULF COAST LIFE INSURANCE COM- 
PANY is now ready for a few HIGH GRADE, RELIABLE 
MEN to sell first issue Capital Stock. 

STRONG LEADS LIBERAL COMMISSION 


Address with references 


Gulf Coast Life Insurance Company 


GULFPORT, MISS. 




















Home Fire Insurance Company 
OF INDIANA 
HOME OFFICE, INDIANAPOLIS 
JOHN C. BILLHEIMER, Ex Auditor of State, President 


Proposed Capital and Surplus 
Two Million Dollars 


Over $1,000,000 subscribed in Indiana. Can now 
use HIGH GRADE stock salesmen for other 
States. Exceptional leads furnished. Address, 
EDWARD W. ZAISER, = = = Stock Manager. 

















MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


ae COMMERCIAL CLAIMS PAID MONTHLY 
pecial Features 1 INDUSTRIAL CLAIMS PAID WEEKLY 


GOOD COMMISSIONS. SQUARE DEALING. 





International 


Live Stock Insurance Company 
Meridian Life Building 


INDIANAPOLIS, IND. 


Proposed Capital and Surplus, - - - $750,000.00 


Exceptional Opportunities for competent Stock 
Salesmen to whom we furnish direct leads. 














WANTED 


Stock Salesmen and Insurance Men 


to organize additional states for a going old line Life Insurance 
Company. 4A limited amount of an increased issue of the 
capital stock will be sold in each state. 
$200,000 DEPOSITED WITH HOME STATE 

We have the best selling proposition now on the market and 
are prepared to make very liberal terms to men qualified to take 
charge of territory and supervise and finance agents. 

Address in strict confidence, stating age, experience and references. 


INSURANCE, Post Office Box 1192 
New York, N. Y. 























CAPITAL AND SURPLUS $300,000.00 


aa WANTED 


Hustlers desiring top notch Contracts in growing progressive Company 
Popular up to date Health, Accident and Death Policies 
Over 30,000 risks in force in thirty States 
Liberal Compensation Guaranteed 
FEDERAL CASUALTY CO., 














DETROIT, MICH 





INSURANCE COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 
P. O. Box 1117 


New York City, N.Y. 





WANTED! A MANAGER 


For the whole or part of the STATE OF NORTH 
CAROLINA, by a Company writing all the ap- 
proved forms of policies, both participating and 
non-participating. ONLY MEN OF EXPERI- 
ENCE will be considered. 


ADDRESS 


A. S, CALDWELL, Third Vice-President 
The Volunteer State Life Insurance Company 


Home Office, Chattanooga, Tenn. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N.Y. City 
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Ligencp Wants, 


Prominent Agents and Brokers. 








THE INDIANA & OHIO 
LIVE STOCK INSURANCE COMPANY 


Crawfordsville, Ind. 
THE PIONEER COMPANY ORGANIZED IN 1886 


Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 


WRITE HOME OFFICE. 


INDIANA AND OHIO LIVE STOCK INS. CO., Crawfordsville, lad. 


Come to CHICAGO and work for 


THE MUTUAL LIFE 


BIG COMPANY 


For Particulars Write 
DARBY A. DAY, Manager =: :: 


THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 


German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 


Insurance Lawyers. 











The Temple, Chicago 





























N RUFUS GILL & SONS 
215 St. Paul, Street, Baltimore, Md. 


Insurance and Corporation Law 





IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Met litan, tna Life, John Hancock, 
Mutual, Illinois, Life Boston Mutual, and American Consul at Belfast. Cables: Macildowie Belfast 








Bnsurance Stocks. 








RECTOR 2617 ESTABLISHED 1864 


E. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY 


66 BROADWAY NEW YORK, N. Y. 








Prominent Hgents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











IRWIN & GRIFFIN, New Orleans, La. 


General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins, Co. of Buffalo, N. ¥. Co. of Germany 
Lumber Insurance Co. of New Y New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 





BUXTON INSURING AGENCY 
63 WILLIAM STREET ews NEW YORK 
Special facilities for handling excess lines for local agentsin any part ot 
the country. 


Long distance ’phone John 147 ? 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co., of Chicago. 








Suburban Lines Fire Insurance are solicited for these Companies 
Amertcan of N. J. i Aachen & Munich, Boston; Commercial Union; 


Equitable F. & M.; n’s of N. J.; Fidelity Underwriters, Hanover 
N. Y. Un ers Agency, New Brunswick. ’ 


Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected. 


THE OLIVER HUBBARD CO. 


Phone 1910 13 South Third Ave., Argus Bldg , Mount Vernon. N. Y. 





SURPLUS LINES 


— AND — 
SPECIAL HAZARDS 


We will write the lines you cannot 
handle locally. 


D.C. SCHUPP @ CO. 


Representing first-class American Fire Companies. 
Liberal Commissions. 


NOW AT PEORIA, ILL. 








ETTIBONE & KROUSE, GENERAL AGENTS 
825 WALNUT STREET, PHILADELPHIA 


Queen City Fire Insurance Co. William Penn Fire Insurance Co. 
Hawkeye Insurance Co. International Fire Insurance Co. 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Hetuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





WALTER C. WRIGHT, 


Successor to Ettizurn Wriout 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 
Cable Address, “Actuary.” 


Western Union Code. 








